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TRANSMISSION CHANNELS FROM BIODIVERSITY TO FINANCE
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Source: Central banking and supervision in the biosphere, NGFS-INSPIRE (2022)



CLIMATE CHANGE, BIODIVERSITY LOSS AND OTHER NATURE-
RELATED RISKS
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Climate change Biodiversity loss

Climate change is the 3rd driver of biodiversity loss and could become the main one

e.g. tropical coral reefs highly sensitive to warming and ocean acidification

Changes in biodiversity affect the climate system

e.g. deforestation transforming a forest into savanna
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ASSESSING THE LOSS OF NATURE: PLANETARY BOUNDARIES

4Source: Azote for Stockholm Resilience Centre, based on analysis in Wang-Erlandsson et al 2022



ASSESSING THE LOSS OF NATURE: THE EXAMPLE OF THE 
GLOBAL BIODIVERSITY SCORE
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Source: CDC Biodiversité



ASSESSING THE EXPOSURE OF FRENCH FINANCIAL 
INSTITUTIONS TO BIODIVERSITY-RELATED RISKS
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Source: Adapted from A “Silent Spring” for the Financial System? Exploring Biodiversity-Related 
Financial Risks in France, R. Svartzmanet al. (2021), Working Paper Series no. 826, Banquede France

Dependencies – Physical risks
(ENCORE)

Impacts – Transition risks
(BIA-GBS)

42%

≈24% 
of the area of 

metropolitan France

MSA.km²



BANQUE DE FRANCE NON-MONETARY POLICY PORTFOLIOS’ 
BIODIVERSITY SCORES
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SourceΥ aƻƻŘȅΩǎ 9{D κ Banquede France Sustainable Investment Report
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