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PCR

Prof. Ralph Dahrendorf, London School of Economics:

• Arcane elements of LLB

• How do governments use legal structures to influence economic activity?

• Fault vs. no-fault in insurance

• Prudential Regulation – banks 

• Privatisations

Recognition of Government role in the economy as the biggest actor
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• On being a challenger – policies / technology

• Approach to regulation by a new entrant

• Promotion of contestability

• Implement activity based regulation

• Technology and regulation biases

• Challenges to delivery
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1990-Today

Competition / Regulation / Technology

• Competition as “Dogma”

• Regulation as “Faith”

• Technology as “Doctrine”

On being a challenger or how to deal with incumbents
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Approach to regulation by a new entrant.

Three interactions – different rates of change

Competition

• Policy changes are very slow

• Either to deregulate OR to regulate

Regulation

• Regulatory changes move quickly but are often forward looking and politically driven without 

proper considerations of implications

Technology

• Technology changes very quickly but is extremely like “law”
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Promotion of contestability

Competition, regulation, and technology as a force for social progress and are NOT an exercise in 

themselves. 

Can markets decide more for citizens than government?

Do competition and regulation recognise market risks appropriately?

How do competition and regulation get transformed by technology?



Competition and Regulation in the Financial Sector

Confidential 7

24 hour regulation

Machine readable regulation

Regulating technology / Regulatory competition 

§1.

§2.

§3.

Implementation  of activity based regulation



Competition and Regulation in the Financial Sector

Confidential 8

Closing Remarks

• Open API

• Banking 

• Regulation

• Non discriminatory

• Auditable

• Capable of change
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This document is issued by SETL Development Limited, trading as SETL (“SETL”), having its registered office at Charles Russell Speechlys, 5 Fleet Place, London, England, EC4M 7RD, registered

with the United Kingdom's Companies House under n° 09704844. The liability of its members is limited. This document is directed exclusively to Eligible Counterparties and Professional Clients. It is

not directed at Retail Clients.

This document is for information purposes only and is not, and should not be construed as, an offer or a commitment by SETL or any of its affiliates to enter into a transaction. This document does not

constitute investment advice and nor is any information provided intended to offer sufficient information such that is should be relied upon for the purposes of making a decision in relation to whether to

enter into any contractual obligation. The information should not be construed as either projections or predictions or as legal, tax, financial or accounting advice. As this information does not take

account of your objectives, financial situation or needs, we recommend that you consider the appropriateness of the information having regard to your specific circumstances, and obtain financial,

legal and taxation advice before making any investment decision. Market and technical conditions may change without notice and no guarantee is offered by SETL in respect of the information

provided herein and cannot therefore be relied upon.

Furthermore, where relevant, information only illustrates hypothetical performance under the related assumptions. Actual results will vary from such hypothetical performance and the variations may

be material. As such, no assurance can be given as to the accuracy, appropriateness or completeness of the information or opinions contained herein in any particular context; or as to whether the

information and the assumptions upon which it is based reflect present market and technical conditions or future performances.

The information and opinions contained in this document have been compiled or arrived at from sources believed to be reliable, but no representation or warranty, express or implied, is made as to

their accuracy, completeness or correctness. To the extent permitted by law, neither SETL, nor other legal entities in the group to which it belongs accept any liability whatsoever for any direct or

consequential loss howsoever arising from any use of this document or its contents or otherwise arising in connection therewith.

In addition, the information is preliminary and will be superseded in its entirety by any information made available to you after the date hereof (if any), as well as by any subsequent legally binding

document. No person has been authorised to give any information or to make any representation other than those to be contained in this document. The designation and terms of the technology

described in this document are preliminary and subject to change prior to any membership. Prospective members are referred to the subsequent legally binding document that is preliminarily

discussed in this document for final designation and terms of any service described in the information prior to committing to purchase any such service or membership.

This document may not be reproduced, distributed or published, in whole or in part, for any purpose, except with the prior written consent of SETL. By accepting this document you agree to be bound

by the foregoing restrictions.
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