
 

 

CALL FOR PROJECTS: 3d EDITION OF BANQUE DE FRANCE PRIZE FOR YOUNG RESEARCHERS IN 

GREEN FINANCE 

DEADLINE, OCTOBRE 31, 2020 

The role of ‘Green Finance’ in tackling climate change is explicitly enshrined in Article 2c of the 2015 

Paris Agreement on Climate: finance flows need to be made consistent with a pathway towards low 

greenhouse gas emissions and climate-resilient development.  

Greening the financial system takes many forms. It implies that risks stemming from the transition 

toward a more sustainable economy, from climate change, as well as from the degradation of the 

environment and from the loss in biodiversity are properly assessed, and integrated in financial 

institutions’ risks management. A proper assessment of these risks must be possible at the macro-

economic level too. Identifying barriers and challenges but also opportunities related to this 

‘greening’ is also essential.  

Academic research has a major role to play in advancing the frontiers of knowledge in these fields 

and providing decision-making and analysis-capacity tools to central banks and supervisory 

authorities, for the conduct of their missions of financial stability, prudential supervision and 

monetary policy.  

Banque de France Annual Prize for Young Researchers in Green Finance aims at supporting this 

research, not only via a financing but also by giving visibility to a work in progress or a future work. 

Banque de France is a member of ‘Finance for Tomorrow’, the ‘Paris Europlace’ community 

dedicated to the greening of the financial system. Banque de France hosts the Secretariat of the 

international  ‘Network for Greening the Financial System’ (NGFS), a community of central banks 

and supervisory authorities willing to contribute to the development of environment and climate 

risk management in the financial sector and support the mainstreaming of green finance.  

SELECTION COMMITEE 2020 

The selection committee of the Prize is comprised of prestigious professors that have been working 

on these subjects for years:  

 Ben Caldecott, Oxford Sustainable Finance Programme 

 Patricia Crifo, Ecole Polytechnique 

 Christian Gollier, Toulouse School of Economics 

 Dirk Schoenmaker, Bruegel, Rotterdam School of Management, Erasmus University Rotterdam 

 Peter Tankov, ENSAE Paris Tech, Paris-Saclay University 

 Fanny Henriet, 2019 Laureate, Paris School of Economics, researcher at CNRS  
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ELIGIBILITY CRITERIA 

The Prize for Young Researchers in Green Finance is intended for researchers who already have 

their PHD, who are ideally less than 40 years the year of the award and who are currently affiliated 

to a French university and/or academic institution.  A leave of absence and/or career break for 

child-birth and/or to look after their children until they were six years old may be considered to 

extend this age limit, if applicants provide elements of proof. The final decision will be taken by the 

Banque de France on the basis of the documentation received. The applicant must be the 

coordinator of the project. She or He is the sole contact of Banque de France for the project. The 

above-mentioned age limit applies to potential co-authors. 

The Prize, funded by the Banque de France, consists of a EUR 15,000 financing. The payment(s) will 

be made according to the project financing plan. The financing may cover all types of expenses 

related to the project, for instance the payment of equipment, travel expenses etc. 

The outcome of the project should include at least one paper suitable for submission to a major 

peer-reviewed journal, completed in the 12 to 18 months following the award. The laureate 

commits to present his/her completed paper(s) at a seminar or a conference organized by the 

Banque de France or the NGFS, in the two years following the award, and to acknowledge the 

Banque de France’s financial support in any subsequent publication of this research. 

Assessment criteria of projects notably include the global interest of the subject, the support that 

the project can provide to public action, in particular to the action of central banks and supervisors 

of financial institutions, the novelty of the project and its capacity to fill in research gaps. 

Research topics 

 

The project must be an empirical or theoretical research in economy or in finance that is related to 

environmental issues in general, to climate-related issues in particular and/or biodiversity and 

related to the implications of these issues for the financial sector. 

 

Topics of research can for instance include the measure of climate-related risks and their mitigation 

by financial institutions or the supply of green financial products by banks (public or private), 

(re)insurance companies, asset managers and capital markets. They can relate to the work of the 

NGFS as described on the NGFS website here. 

 

Examples of research topics: 

 Disclosure practices of companies and financial institutions on climate-related risks (qualitative and 

quantitative information); 

 Alignment of financial institutions with climate policy objectives (2015 Paris Agreement…); 

 Impact of green financial products for the achievement of climate or environment policy objectives; 

 Methodologies for the assessment of climate-related financial risks/of the potential risk differential 

between green and brown products;  

 Transmission channels of climate-related risks (more generally of environment-related or loss of 

biodiversity risks) to the economy and the financial sector, at the sectoral level ; 

 Scenario analysis aiming at identifying impacts of climate change on the financial sector; 

 Macro-economic modelling of the consequences of climate change on the economy; 

https://www.ngfs.net/en
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 Possible actions by central banks to support the development of green securities or the greening 

of the financial system; 

 Monetary policy and climate change ; 

 The role of green labels in finance. 

 

Submission and deadlines 

Applicants should submit a description of their project (about 10 pages, bibliography, annexes and 

detailed budget included) and their CV by October 31d, 2020 to sandra.daniel@banque-france.fr 

Applications should be made in English. 

Applicants will be informed in advance of the results and the Laureate will have to be present for 

the award of the Prize, foreseen before the end of 2020. 

In application of its sustainable development policy, Banque de France supports the promotion of 

diversity, notably gender diversity. 

More information here  

Protection  of personal data   

Banque de France respects the legislative and regulatory provisions introduced in application of 

the Law n° 78-17 dated 6 January 1978, as amended,  relative to data processing, data files and 

individual liberties, as well as the rules for data protection established by the EU Regulation 

2016/679 dated 27 April 2016.  

mailto:sandra.daniel@banque-france.fr
https://www.banque-france.fr/stabilite-financiere/la-banque-de-france-et-la-stabilite-financiere/prix-banque-de-france-jeunes-chercheurs-en-finance-verte

