15 November 2024

Corporate bankruptcies — France » October 2024

At the end of October, the number of corporate bankruptcies over 12 months
rose slightly

At the end of October, the provisional cumulative number of corporate bankruptcies aggregated over the last
twelve months amounted to 64,650 compared with 64,191 the previous month (see graph 1).

On an annual basis, the cumulative number of corporate bankruptcies over the last twelve months rose by
21.0% (a further deceleration from 24.0% in September, see Table A). This increase partly reflects a catch-up,
after a sharp slowdown during the covid period (2020-2021).

The number of insolvencies among intermediate sized companies (ISE) and large companies was stable in
October (see table B).

The number of cases referred to the Médiation du crédit has not increased. At the same time, the public
services and those of the Banque de France are mobilised to help companies in difficulty.

To find out more: data on business start-ups are reported by the French National Institute of Statistics and Economic Studies
(INSEE): Business births on the INSEE'’s website

A — Corporate bankruptcies by sector |=

Bankruptcies in number of legal units, year-on-year change (%)

Aggregate over previous 12 months ® (raw data)

Sep. 24 /2010-

2019 Oct. 23 Oct. 24 prov. Oct. 24 /Oct. 23 Oct. 24 /2010-2019

Mean 2010_2019 Sep. 24 Sep. 24 /Sep. 23

Business sector

Agriculture, forestry and fishing (AZ) 1,359 1,455 15.7 % 7.1% 1,238 1,417 145 % 4.3 %
Industry (BE) 4,442 4,187 10.6 % 5.7 % 3,851 4,207 9.2 % -5.3%
Construction (F2) 14,684 14,178 33.6 % -3.4% 11,074 14,214 28.4 % -3.2%

Wholesale and retail trade; repair of motor vehicles
and motorcycles (G) 13,070 13,631 21.8% 4.3 % 11,546 13,730 18.9 % 5.0 %

Transportation and storage (H) 1,901 2,833 38.9 % 49.0 % 2,083 2,916 40.0 % 53.4 %
Accommodation and food service activities (1) 7,374 8,456 17.8 % 14.7 % 7,413 8,521 149 % 15.6 %
Information and communication (JZ) 1,480 1,911 20.6 % 29.1 % 1,626 1,943 19.5 % 31.3%
Financial and insurance activities (K2) 1,150 1,641 335% 42.7 % 1,266 1,657 30.9 % 44.1 %
Real estate activities (L2) 1,984 2,538 48.5 % 27.9% 1,811 2,542 40.4 % 28.1 %
Advisory & Business support activities (MN) 6,379 7,556 26.3 % 18.5 % 6,194 7,669 23.8% 20.2 %

Education, human health and social work services,
Arts, entertainment and recreation, Other service 5,311 5,719 11.5% 7.7 % 5,257 5,743 9.2 % 8.1%
activities (P to S)

All firms® 59,342 64,191 24.0 % 8.2% 53,434 64,650 21.0% 8.9 %

Source: Banque de France — database: Fiben. Data available early November 2024: final for September, provisional for October.

Calculation: Banque de France — Companies Directorate — Companies Observatory.

Note: The corporate population is growing; according to INSEE, since 2021, more than a million businesses have been created every year.

a Aggregate number of corporate bankruptcies over previous 12 months compared to the same aggregate one year before and with the 2010-
2019 mean.

b The line « All firms » includes legal units whose business sector is not known.

More information on methodology, time series, calendar Corporate bankruptcies
All series published by the Banque de France are available at Webstat Banque de France STAT INFO - October 2024
Publication available Apple and Android Contact support



https://www.banque-france.fr/en/statistics/access-series/methodologies
https://webstat.banque-france.fr/en/#/node/5384230
https://www.banque-france.fr/en/statistics/calendar
https://webstat.banque-france.fr/en/
https://itunes.apple.com/fr/app/banquefrance/id663817914?l=fr&ls=1&mt=8
https://play.google.com/store/apps/details?id=fr.bdf.mobile&feature=search_result#?t=W251bGwsMSwyLDEsImZyLmJkZi5tb2JpbGUiXQ
mailto:1489-contenuwebstat-ut@banque-france.fr
https://www.insee.fr/en/statistiques/8273497
https://webstat.banque-france.fr/en/publication/Defaillances_Tab1_EN

BANQUE DE FRANCE

EUROSYSTEME

B — Corporate bankruptcies by firm size |=

Bankruptcies in number of legal units, year-on-year change (%)

Aggregate over previous 12 months® (raw data)

Mean 2010 2019 Sep.24  Sep. 24/Sep.23 o 2231’92010' oct. 23 Oct 24prov.  Oct 24/0ct 23 Oct. 24 /2010-2019

Size

SME, among them 59,309 64,126 24.0 % 8.1% 53,376 64,587 21.0% 8.9 %
Micro-enterprises and unknown firm's size 56,055 58,907 23.2% 51% 49,281 59,318 20.4 % 58 %
Very small firms 2,011 3,233 30.6 % 60.8 % 2,601 3,260 25.3% 62.1 %
Small firms 913 1,475 35.4 % 61.6 % 1,147 1,501 30.9 % 64.4 %
Medium-sized firms 330 511 55.8 % 54.8 % 347 508 46.4 % 53.9 %

ISE — Large Firms 33 65 20.4 % 97.0 % 58 63 8.6 % 90.9 %

Al firms 59,342 64,191 24.0 % 8.2% 53,434 64,650 21.0 % 8.9%
Source: Banque de France — database: Fiben. Data available early November 2024: final for September, provisional for October.
Calculation: Banque de France — Companies Directorate — Companies Observatory.
9 Aggregate number of corporate bankruptcies over previous 12 months compared to the same aggregate one year before and with the 2010-
2019 mean.

C - Changes in corporate bankruptcies |=

1 —Number of bankruptcies 2 —Change in number of bankruptcies

Cumulated over previous 12 months Annual year-on-year change
From Dec. 1991 to September 2024 (+ October 2024 provisional) From Dec. 1991 to September 2024 (+ October 2024

provisional)
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Note: The orange line represents the average value of the number of corporate bankruptcies
over twelve months observed monthly between January 2010 and December 2019.

3 — Monthly number of bankruptcies 4 — Loan amounts of bankrupt non-financial firms
Mean 2010-2019 and from Jan. 2020 to September 2024 over loan amount of all firms — by firm size
(+October 2024 provisional) Cumulated over previous 12 months

From Dec. 2006 to September 2024 (+ October 2024

provisional)
(in %)

~—Micro and unknown « « = Very small+ » Small < Medium = = ISEs and Large Firms ——=Total
——Mean 2010-2019 2020 2021 — -2022 ——2023 -—W—2024

Note: the sharp rise in the weighting of outstanding loans in the Very small
businesses category from April 2024 is due to a legal unit, classified in this category
due to its small size. Without this legal unit, the weight of Very small businesses
failures in terms of outstanding loans would be equal to 0.84%. For small businesses,
the rise is due both to an increase in the number of bankruptcies and to an increase
in the average loan outstanding. Over the month of October, it was further
strengthened by the default of a small corporate with significant outstandings in this
category.

Source: Banque de France — database: Fiben. Data available early November 2024: final for September, provisional for October.

More information on methodology, time series, calendar Corporate bankruptcies
All series published by the Banque de France are available at Webstat Banque de France STAT INFO - October 2024
Publication available Apple and Android Contact support
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https://www.banque-france.fr/en/statistics/calendar
https://webstat.banque-france.fr/en/
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