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Balance of payments — France * August 2025

In August 2025, the current account balance (seasonally and working-day adjusted data) reached a surplus of
EUR 1.5 billion, after a deficit of 1.9 billion in July. The deficit on trade in goods decreased to 4.2 billion, after 5.7 billion
in July. Meanwhile, the surplus on trade in services increased to EUR 6.0 billion, after EUR 4.1 billion in July. On a 12-
month cumulative basis, the current account balance stood at EUR - 8.1 billion, against EUR - 2.9 billion a year earlier.

In August 2025, the financial account (cumulative data over 12 months) recorded net capital inflows of EUR 79.9 billion,
against net outflows of EUR 13.0 billion in August 2024. Direct investments showed net inflows of EUR 35.1 billion,
compared with net outflows of EUR 34.8 billion a year earlier. Portfolio investments registered net outflows of EUR 51.2
billion, against net inflows of 48.8 billion in August 2024. Finally, net inflows from other investment reached EUR 88.3
billion, compared to net outflows of EUR 40.0 billion in August 2024.

Current account balance and its components
(billion euros, seasonally and working-day adjusted data) [=
Cumulated figures
(over 12 months)

(EUR billions) Aug-24 Aug-25 Jul-25 Aug-25
Current account -2.9 -8.1 -1.9 15
Goods -62.0 -67.3 -5.7 -4.2
Energy -56.5 -45.3 -3.3 -3.3
Goods excl. Energy -5.6 -22.0 -2.3 -0.9
Services 51.4 59.8 4.1 6.0
Travel 15.7 18.6 1.9 1.9
Transport services 2.1 4.4 0.4 -0.1
Professional and management consulting services,
Research and development and Technical services, 8.4 6.9 -1.3 1.2
trade-related and other business services
Other services 25.2 29.9 3.0 3.0
Income 7.7 -0.6 -0.2 -0.4
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Note : Non-cumulated figures
Source and production : BANQUE DE FRANCE - DGSEI
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All statistical time series publlshed by the Banque de France can be accessed on Webstat Banque de France Balance of payments
Publication available under Apple and Android STAT INFO — August 2025
Contact Stat Info Balance of payments



https://webstat.banque-france.fr/en/home.do
https://itunes.apple.com/fr/app/banquefrance/id663817914?l=fr&ls=1&mt=8
https://play.google.com/store/apps/details?id=fr.bdf.mobile&feature=search_result#?t=W251bGwsMSwyLDEsImZyLmJkZi5tb2JpbGUiXQ
mailto:1489-SUPPORTSTATISTIQUE-UT@banque-france.fr?subject=[Support%20Statistique]%20Balance%20des%20paiements
https://webstat.banque-france.fr/fr/publication/BOP6_Tab1
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Balance on financial transactions and its components (billions of euros, non-adjusted data)E

EUR billi
(EUR billions) Jul-25 Aug-25
Financial account -15.7 -18.4
Direct investment -0.3 -0.8
Abroad 1.8 1.5
In France 2.1 2.3
Portfolio investment -7.3 -38.6
Assets 34.5 -16.3
Liabilities 41.8 22.3
Financial derivatives -6.2 0.7
Other investment -2.0 20.2
Reserve assets 0.1 0.0
300 300
200 - 200
100 IIII I -100
| [ [— I I 0 "I I
i I : L) il i
-100 -100
-200 -200
-300

. . v . . : . . . . . . . . . : ~_300
Aug 21 Nov 21 Feb 22 May 22 Aug 22 Nov 22 Feb 23 May 23 Aug 23 Nov 23 Feb 24 May 24 Aug 24 Nov 24 Feb 25 May 25 Aug 25

— Financial account [ Direct investment B Other investment Reserve assets
B Financial derivatives [ Portfolio investment

Note : Cumulated figures
Source and production : BANQUE DE FRANCE - DGSEI

Methodological notes

On the Banque de France website, a detailed methodological note on balance of payments and international
investment position can be found. Highlights on specific topics are also available: foreign direct investments
(English and French), international tourism in France (English and French), business services (English and French),
and net foreign assets (English and French).
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