
 

 

 
 
 
9th AMSE BDF WORKSHOP IN MACROECONOMICS 
PROGRAM 
May 23, 2025 
 
Venue: AMU-AMSE, 5 Boulevard Maurice Bourdet, 13001 Marseille - Room 03 

Organizers: Laurent Ferrara, Céline Poilly, Charles Serfaty, Daniele Siena 
 
 
9.00  Davide Romelli, Trinity College Dublin 

Central Bank Independence and Fiscal Space with A. Athanasopoulos, N. Fraccaroli 
and A. Kern 
Discussant: Guillaume Bazot, AMSE 

 
9.50  Eugenia Gonzalez-Aguado, Toulouse School of Economics 
  Interest Rate Shocks and the Composition of Sovereign Debt 

Discussant: Sergio de Ferra, University of Oxford  
 
10.40  Coffee break 
 
11.10  Jenny Chan, Bank of England 

Trade Fragmentation, Inflationary Pressures and Monetary Policy with L. Ambrosino 
and S. Tenreyro 
Discussant: Erica Perego, CEPII 
 

12.00  Lunch 
 

13.00  Dmitry Mukhin, London School of Economics 
How Good is International Risk Sharing? with M. Aguiar and O. Itskhoki 
Discussant: Morten Ravn, University College London 

 
13.50  Kai Arvai, Banque de France  

Privilege Lost? The Rise and Fall of a Dominant Global Currency 
Discussant: Roger Vicquery, Bank of England 

 
14.40  Coffee break 
 
15.10  Emilia Garcia-Appendini, Norges Bank 

Credit Supply and Green Investments 
Discussant: Urszula Szczerbowicz, SKEMA 

 
16.30  Adjourn 


