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Communiqué de presse 

15 octobre 2024 

Résultats de l’enquête d’octobre 2024 sur la 

distribution du crédit bancaire dans la zone 

euro  

 Les critères d’octroi de crédit sont restés inchangés pour les entreprises au troisième 

trimestre 2024, après plus de deux années consécutives de durcissement 

 Les critères d’octroi se sont assouplis pour les prêts au logement accordés aux ménages, mais 

ils se sont durcis pour les crédits à la consommation 

 La demande de prêts au logement s’est inscrite en fort rebond en raison de la baisse attendue 

des taux d’intérêt et de l’amélioration des perspectives pour le marché de l’immobilier 

 L’incidence des décisions relatives aux taux directeurs sur les revenus nets d’intérêts des 

banques est devenue négative pour la première fois depuis fin 2022  

Selon l’enquête d’octobre 2024 sur la distribution du crédit bancaire, les banques ont fait état de critères 

d’octroi – les directives internes des banques ou leurs critères d’approbation des prêts – inchangés pour 

les prêts ou les lignes de crédit aux entreprises au troisième trimestre 2024 (pourcentage net de 

banques ressortant à 0 % ; graphique 1). Les banques ont également déclaré un nouvel 

assouplissement net de leurs critères d’octroi pour les prêts au logement accordés aux ménages 

(pourcentage net de – 3 %), tandis que les critères d’octroi pour les crédits à la consommation et les 

autres prêts aux ménages se sont de nouveau durcis (pourcentage net de 6 %). En ce qui concerne les 

entreprises, le pourcentage net s’est avéré plus faible qu’attendu par les banques au cours de la 

précédente campagne d’enquête, bien que les perceptions des risques induisent toujours un léger effet 

de durcissement. Pour les ménages, les critères d’octroi se sont assouplis légèrement plus qu’attendu 

pour les prêts au logement, en raison principalement de la concurrence entre banques, et ils se sont 

durcis davantage qu’attendu pour les crédits à la consommation, en raison principalement de risques 

perçus supplémentaires. Pour le quatrième trimestre 2024, les banques prévoient un durcissement net 
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des critères d’octroi pour les prêts aux entreprises et pour les crédits à la consommation, tandis que 

ceux appliqués aux prêts au logement devraient s’assouplir. 

Les modalités et conditions générales des banques – qui sont définies dans les contrats de prêt – ont 

été assouplies fortement pour les prêts au logement et légèrement pour les prêts aux entreprises, tandis 

qu’un durcissement modéré a été observé pour les crédits à la consommation. Les taux d’intérêt 

débiteurs et les marges sur les prêts moyens sont les principaux déterminants de l’assouplissement net 

pour les prêts aux entreprises et les prêts au logement, tandis que le durcissement des modalités et 

conditions d’octroi des crédits à la consommation s’explique principalement par les marges sur les prêts 

plus risqués et les prêts moyens. 

Pour la première fois depuis le troisième trimestre 2022, les banques ont déclaré une hausse nette 

modérée de la demande de prêts par les entreprises ou de tirage sur les lignes de crédit (graphique 2), 

bien que celle-ci reste globalement faible. La demande nette de prêts au logement a observé un fort 

rebond, tandis que la hausse de la demande de crédits à la consommation et d’autres prêts aux 

ménages a été plus modérée. Des taux d’intérêt en baisse ont stimulé la demande de prêts des 

entreprises, tandis que l’investissement fixe a eu un effet contenu. La hausse nette de la demande de 

prêts au logement a été essentiellement portée par la baisse des taux d’intérêt et l’amélioration des 

perspectives sur le marché de l’immobilier, tandis que la confiance des consommateurs et les dépenses 

en biens durables ont soutenu la demande de crédits à la consommation. Pour le quatrième 

trimestre 2024, les banques s’attendent à une augmentation de la demande nette dans toutes les 

catégories de prêts, et plus particulièrement les prêts au logement. 

Les banques de la zone euro ont déclaré une amélioration modérée de l’accès au financement pour le 

financement de détail, les marchés monétaires et les titres de créance au troisième trimestre 2024. 

L’accès au financement de détail à court terme s’est amélioré, tandis que l’accès au financement de 

détail à long terme est resté globalement inchangé. Pour le quatrième trimestre 2024, les banques 

anticipent un accès au financement globalement inchangé sur tous les compartiments de marché. 

La réduction du portefeuille d’actifs de la BCE relevant de la politique monétaire a eu un effet légèrement 

négatif sur les conditions de financement de marché des banques de la zone euro au cours des six 

derniers mois, effet qui devrait se poursuivre selon les banques au cours des six prochains mois. De 

plus, les banques ont souligné que la réduction du portefeuille d’actifs de la BCE relevant de la politique 

monétaire a eu un effet globalement contenu sur leurs conditions d’attribution de prêts, qui devrait se 

poursuivre au cours des six prochains mois, reflétant la nature progressive et prévisible des ajustements 

du portefeuille de la BCE. 
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La suppression progressive des TLTRO III a continué d’affecter négativement les positions de liquidité 

des banques. Toutefois, compte tenu des faibles encours de TLTRO III restants, les banques ont fait 

état d’une incidence globalement neutre sur leurs conditions de financement globales et d’effets neutres 

sur les conditions d’attribution de prêts et les volumes de prêts. 

Les banques de la zone euro ont déclaré le premier impact négatif des décisions de la BCE relatives 

aux taux d’intérêt sur leurs marges nettes d’intérêts depuis fin 2022, tandis que l’impact via les volumes 

d’actifs et de passifs portant intérêt est resté négatif. Les banques s’attendent à ce que l’impact net 

négatif sur les marges lié à la politique de la BCE en matière de taux s’accentue et entraîne une baisse 

de la rentabilité globale, à partir des niveaux élevés atteints au cours du cycle de resserrement 

de 2022-2023. Les banques anticipent une incidence légèrement négative des provisions et des 

dépréciations sur la rentabilité. 

L’enquête sur la distribution du crédit bancaire a été mise en place par l’Eurosystème pour améliorer sa 

compréhension des comportements des banques de la zone euro en matière de prêt. Sauf indication 

contraire, les résultats présentés dans l’enquête d’octobre 2024 portent sur les évolutions observées au 

troisième trimestre 2024 et sur les changements attendus au quatrième trimestre 2024. La campagne 

d’octobre 2024 a été réalisée entre le 6 et le 23 septembre 2024. Au total, 156 banques ont été 

interrogées pour cette enquête, avec un taux de réponse de 99 %. 
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Graphique 1 

Modifications des critères d’octroi des prêts ou lignes de crédit aux entreprises et facteurs contributifs 

(pourcentages nets de banques faisant état d’un durcissement des critères d’octroi et facteurs contributifs)  

 

Source : BCE (enquête sur la distribution du crédit bancaire). 

Notes : Les pourcentages nets sont définis comme la différence entre la somme des pourcentages de banques ayant répondu « durcissement important » et « léger 

durcissement » et la somme des pourcentages de banques ayant répondu « léger assouplissement » et « assouplissement important ». Les pourcentages nets pour 

« autres facteurs » se rapportent à une moyenne des facteurs supplémentaires mentionnés par les banques comme ayant contribué aux modifications des critères 

d’octroi. 
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Graphique 2 

Modifications de la demande de prêts ou de lignes de crédit des entreprises et facteurs contributifs 

(pourcentages nets de banques faisant état d’un accroissement de la demande et facteurs contributifs)  

 

Source : BCE (enquête sur la distribution du crédit bancaire). 

Notes : Les pourcentages nets pour les questions portant sur la demande sont définis comme la différence entre la somme du pourcentage de banques ayant répondu 

« augmentation importante » et « légère augmentation » et la somme du pourcentage de banques ayant répondu « légère diminution » et « diminution importante ». Les 

pourcentages nets pour « autres facteurs » se rapportent à une moyenne des facteurs supplémentaires mentionnés par les banques comme ayant contribué aux 

modifications de la demande de prêts. 

 

 

Pour toute demande d’information, les médias peuvent s’adresser à                       

William Lelieveldt, au : +49 69 1344 7316. 

Notes 

 Un rapport relatif à cette campagne d’enquête est disponible sur le site Internet de la BCE, ainsi qu’une copie du 

questionnaire, un glossaire des termes utilisés dans l’enquête et un guide utilisateur, accompagnés d’informations relatives 

aux séries de l’enquête. 

 Les séries relatives à la zone euro et les séries nationales sont disponibles sur le site internet de la BCE à partir du 

portail de données de la BCE. Les résultats nationaux, publiés par les différentes banques centrales nationales, peuvent 

être obtenus sur le site internet de la BCE. 

 Pour des informations plus détaillées sur l’enquête sur la distribution du prêt bancaire, cf. Köhler-Ulbrich (P.), 

Dimou (M.), Ferrante (L.) et Parle (C.), « Joyeux anniversaire, BLS – 20 ans d’enquête sur la distribution du crédit bancaire 

dans la zone euro », Bulletin économique, no 7, BCE, 2023 ; et Huennekes (F.) et Köhler-Ulbrich (P.), « Quelles 

informations l’enquête sur la distribution du crédit bancaire dans la zone euro fournit-elle sur les évolutions futures en 

matière de prêts », Bulletin économique, no 8, BCE, 2022. 
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Question 1

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24

Tightened considerably 0 0 0 0 0 0 0 0 0 0

Tightened somewhat 4 3 4 5 4 3 1 3 5 5

Remained basically unchanged 95 94 92 87 95 94 94 91 94 92

Eased somewhat 1 3 3 6 1 3 0 2 1 3

Eased considerably 0 0 0 0 0 0 0 0 0 0

NA7 0 0 2 2 0 0 4 4 0 0

Total 100 100 100 100 100 100 100 100 100 100

Net percentage 3 0 1 0 3 0 1 1 4 2

Diffusion index 1 0 1 0 1 0 1 1 2 1

Mean 2.97 3.00 2.99 3.00 2.97 3.00 2.99 2.99 2.96 2.98

Number of banks responding 148 146 143 141 144 143 148 146 148 146

* Figures might not add up to 100 due to rounding

Annex 1
Results for the standard questions*

Loans or credit lines to enterprises

Over the past three months, how have your bank’s credit standards1 as applied to the approval of loans or credit lines to 
enterprises2, 3, 4 changed? Please note that we are asking about the change in credit standards, rather than about their level.

1) See Glossary for Credit standards.
2) See Glossary for Loans.
3) See Glossary for Credit line.
4) See Glossary for Enterprises.
5) See Glossary for Enterprise size.
6) See Glossary for Maturity.
7) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category. 
Notes: The net percentage is defined as the difference between the sum of the percentages for “tightened considerably” and “tightened somewhat”, and the sum of the percentages for “eased somewhat” and 
“eased considerably”. The diffusion index is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high (score 
of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options. The number of banks 
responding refers to all participating banks which have business in or exposure to the respective lending category.

(in percentages, unless otherwise stated)

Long-term loans6Overall

Loans to small and 
medium-sized 
enterprises5

Loans to large 
enterprises5 Short-term loans6
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Question 2

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

A) Cost of funds and balance sheet constraints1

Your bank’s capital and the costs related to your 
bank’s capital position2 0 2 97 0 0 1 1 2 1 1 2.99 2.98 146

Your bank's ability to access market financing3 0 0 97 0 0 3 -1 0 0 0 3.01 3.00 146

Your bank's liquidity position 0 0 99 0 0 1 0 0 0 0 3.00 3.00 146

B) Pressure from competition

Competition from other banks 0 1 96 1 0 2 0 0 0 0 3.00 3.00 146

Competition from non-banks4 0 0 98 0 0 2 -1 0 -1 0 3.01 3.00 146

Competition from market financing 0 0 97 0 0 3 0 0 0 0 3.00 3.00 146

C) Perception of risk5

General economic situation and outlook 0 3 97 0 0 0 2 3 1 2 2.98 2.97 146

Industry or firm-specific situation and 
outlook/borrower's creditworthiness6 0 4 94 2 0 0 1 2 1 1 2.99 2.98 146

Risk related to the collateral demanded 0 1 99 0 0 0 1 1 0 1 2.99 2.99 146

D) Your bank's risk tolerance5

Your bank's risk tolerance 0 2 96 2 0 0 3 0 1 0 2.97 3.00 146

Small and medium-sized enterprises

A) Cost of funds and balance sheet constraints1

Your bank’s capital and the costs related to your 
bank’s capital position2 0 0 97 0 0 3 0 0 0 0 3.00 3.00 141

Your bank's ability to access market financing3 0 0 95 0 0 5 0 0 0 0 3.00 3.00 141

Your bank's liquidity position 0 0 97 0 0 3 0 0 0 0 3.00 3.00 141

B) Pressure from competition

Competition from other banks 0 0 92 4 0 4 -2 -4 -1 -2 3.03 3.04 141

Competition from non-banks4 0 0 96 0 0 4 -1 0 -1 0 3.01 3.00 141

Competition from market financing 0 0 95 0 0 5 0 0 0 0 3.00 3.00 141

C) Perception of risk5

General economic situation and outlook 0 3 94 0 0 2 4 3 2 2 2.96 2.97 141

Industry or firm-specific situation and 
outlook/borrower's creditworthiness6 0 6 90 2 0 2 2 3 1 2 2.98 2.97 141

Risk related to the collateral demanded 0 1 96 0 0 2 1 1 0 1 2.99 2.99 141

D) Your bank's risk tolerance5

Your bank's risk tolerance 0 2 95 1 0 2 2 1 1 0 2.98 2.99 141

Over the past three months, how have the following factors affected your bank’s credit standards as applied to the approval of 
loans or credit lines to enterprises?

(in percentages, unless otherwise stated)

Mean

+ NA7-

NetP DI

°
Overall

-- ++
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Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

Large enterprises

A) Cost of funds and balance sheet constraints1

Your bank’s capital and the costs related to your 
bank’s capital position2 0 2 97 0 0 1 1 2 1 1 2.99 2.98 143

Your bank's ability to access market financing3 0 0 97 0 0 3 -1 0 0 0 3.01 3.00 143

Your bank's liquidity position 0 0 99 0 0 1 0 0 0 0 3.00 3.00 143

B) Pressure from competition

Competition from other banks 0 0 97 1 0 2 0 -1 0 0 3.00 3.01 143

Competition from non-banks4 0 0 98 0 0 2 -2 0 -1 0 3.02 3.00 143

Competition from market financing 0 0 97 0 0 3 0 0 0 0 3.00 3.00 143

C) Perception of risk5

General economic situation and outlook 0 3 97 0 0 0 2 3 1 1 2.98 2.97 143

Industry or firm-specific situation and 
outlook/borrower's creditworthiness6 0 4 94 2 0 0 1 2 0 1 2.99 2.98 143

Risk related to the collateral demanded 0 1 99 0 0 0 0 1 0 1 3.00 2.99 143

D) Your bank's risk tolerance5

Your bank's risk tolerance 0 2 96 2 0 0 3 0 1 0 2.97 3.00 143

1) See Glossary for Cost of funds and balance sheet constraints.
2) Can involve the use of credit derivatives, with the loans remaining on the bank’s balance sheet.
3) Involves the sale of loans from the bank’s balance sheet, i.e. off-balance sheet funding.
4) See Glossary for Non-banks. 
5) See Glossary for Perception of risk and risk tolerance.
6) Risks related to non-performing loans may be reflected not only in the "industry or firm-specific situation and outlook/borrower's creditworthiness", but also in the bank's "cost of funds and balance sheet 
constraints".
7) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category.
Notes: The net percentage (NetP) is defined as the difference between the sum of banks responding “--” (contributed considerably to tightening) and “-” (contributed somewhat to tightening), and the sum of 
banks responding “+” (contributed somewhat to easing) and “++” (contributed considerably to easing). “°” means “contributed to basically unchanged credit standards”. The diffusion index (DI) is defined as 
the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high (score of 1) as lenders having answered “somewhat” (score of 
0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options.

DI Mean

NA7

NetP

+++°---
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Question 3

(in percentages, unless otherwise stated)

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

Overall

A) Overall terms and conditions1

Overall terms and conditions 0 2 94 4 0 0 -2 -2 -1 -1 3.02 3.02 146

B) Interest rates and margins

Your bank's lending rates 0 4 82 14 0 0 -10 -10 -5 -5 3 3.10 146

Your bank's margin on average loans2 0 2 87 11 0 0 -2 -9 -1 -5 3.02 3.09 146

Your bank's margin on riskier loans 0 4 95 1 0 0 1 3 1 1 2.98 2.97 146

C) Other conditions and terms

Non-interest rate charges3 0 0 99 1 0 0 -1 -1 0 0 3.01 3.01 146

Size of the loan or credit line 0 1 96 2 0 0 3 -1 2 0 2.97 3.01 146

Collateral4 requirements 0 3 97 0 0 0 1 3 1 1 2.99 2.97 146

Loan covenants5 0 1 99 0 0 0 1 1 1 0 2.99 2.99 146

Maturity 0 1 99 0 0 0 0 1 0 1 3.00 2.99 146

Small and medium-sized enterprises

A) Overall terms and conditions1

Overall terms and conditions 0 2 89 6 0 2 -3 -4 -1 -2 3.03 3.04 141

B) Margins

Your bank's lending rates 0 5 77 16 0 2 -10 -11 -5 -6 3 3.12 141

Your bank's margin on average loans2 0 2 84 11 0 2 -3 -9 -2 -4 3.03 3.09 141

Your bank's margin on riskier loans 0 3 92 2 0 2 0 1 0 1 2.99 2.99 141

C) Other conditions and terms

Non-interest rate charges3 0 0 96 1 0 2 -1 -1 0 0 3.01 3.01 141

Size of the loan or credit line 0 2 96 0 0 2 4 2 2 1 2.96 2.98 141

Collateral4 requirements 0 4 94 0 0 2 1 4 0 2 2.99 2.96 141

Loan covenants5 0 1 97 0 0 2 0 1 0 0 3.00 2.99 141

Maturity 0 1 96 0 0 2 0 1 0 1 3.00 2.99 141

Large enterprises

A) Overall terms and conditions1

Overall terms and conditions 0 1 93 6 0 0 -2 -5 -1 -2 3.02 3.05 143

B) Margins

Your bank's lending rates 0 3 85 11 0 0 -8 -8 -4 -4 3 3.08 143

Your bank's margin on average loans2 0 0 92 8 0 0 -5 -8 -2 -4 3.05 3.08 143

Your bank's margin on riskier loans 0 3 94 3 0 0 -2 0 -1 0 3.02 3.00 143

C) Other conditions and terms

Non-interest rate charges3 0 0 97 3 0 0 -1 -3 0 -1 3.01 3.03 143

Size of the loan or credit line 0 1 95 4 0 0 -1 -3 0 -1 3.01 3.03 143

Collateral4 requirements 0 1 97 2 0 0 1 -1 1 0 2.99 3.01 143

Loan covenants5 0 0 98 2 0 0 2 -2 1 -1 2.98 3.02 143

Maturity 0 1 97 2 0 0 0 -1 0 0 3.00 3.01 143

Over the past three months, how have your bank’s terms and conditions1 for new loans or credit lines to enterprises changed?

NA6

NetP DI Mean

++

1) See Glossary for Credit terms and conditions. 
2) See Glossary for Loan margin/spread over a relevant market reference rate.
3) See Glossary for Non-interest rate charges.
4) See Glossary for Collateral. 
5) See Glossary for Covenant.
6) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category.
Notes: The subitem for banks’ lending rates was introduced in April 2024. The net percentage (NetP) is defined as the difference between the sum of banks responding “--” (contributed considerably to 
tightening) and “-” (contributed somewhat to tightening), and the sum of banks responding “+” (contributed somewhat to easing) and “++” (contributed considerably to easing). “°” means “contributed to 
keeping credit terms and conditions basically unchanged”. The diffusion index (DI) is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered 
“considerably” a weight twice as high (score of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible 
response options.

° +-- -
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Question 4

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

A)  Cost of funds and balance sheet constraints 

Your bank’s capital and the costs related to your 
bank’s capital position 0 3 97 0 0 0 4 3 2 1 2.96 2.97 146

Your bank’s ability to access market financing 0 2 93 4 0 1 -2 -2 -1 -1 3.02 3.02 146

Your bank’s liquidity position 0 0 99 1 0 0 -1 -1 0 -1 3.01 3.01 146

B) Pressure from competition

Competition from other banks 0 1 91 7 0 1 -11 -6 -5 -3 3.11 3.06 146

Competition from non-banks 0 0 99 0 0 1 -5 0 -2 0 3.05 3.00 146

Competition from market financing 0 0 98 0 0 2 0 0 0 0 3.00 3.00 146

C) Perception of risk 

General economic situation and outlook 0 4 95 1 0 0 9 2 5 1 2.91 2.98 146

Industry or firm-specific situation and 
outlook/borrower's creditworthiness 0 4 96 0 0 0 7 3 4 2 2.93 2.97 146

Risk related to the collateral demanded 0 2 98 0 0 0 1 2 0 1 2.99 2.98 146

D) Your bank's risk tolerance 

Your bank's risk tolerance 0 2 96 2 0 0 1 0 0 0 2.99 3.00 146

A)  Cost of funds and balance sheet constraints 

Your bank’s capital and the costs related to your 
bank’s capital position 0 0 99 1 0 0 3 0 1 0 2.97 3.00 146

Your bank’s ability to access market financing 0 1 94 4 0 1 -2 -3 -1 -2 3.02 3.04 146

Your bank’s liquidity position 0 0 98 2 0 0 -1 -2 0 -1 3.01 3.02 146

B) Pressure from competition

Competition from other banks 0 0 91 8 0 1 -9 -8 -5 -4 3.09 3.08 146

Competition from non-banks 0 0 99 0 0 1 -3 0 -2 0 3.03 3.00 146

Competition from market financing 0 0 98 0 0 2 0 0 0 0 3.00 3.00 146

C) Perception of risk 

General economic situation and outlook 0 4 94 2 0 0 9 3 5 1 2.91 2.97 146

Industry or firm-specific situation and 
outlook/borrower's creditworthiness 0 5 95 0 0 0 6 4 3 2 2.94 2.96 146

Risk related to the collateral demanded 0 2 98 0 0 0 1 2 0 1 2.99 2.98 146

D) Your bank's risk tolerance 

Your bank's risk tolerance 0 2 98 0 0 0 1 2 0 1 2.99 2.98 146

NA2

NetP DI

Over the past three months, how have the following factors1 affected your bank’s credit terms and conditions as applied to new 
loans or credit lines to enterprises?

(in percentages, unless otherwise stated)

-- - ° +

Mean

++
Overall impact on your bank's credit terms and conditions

Impact on your bank's margins on average loans

The euro area bank lending survey - Third quarter of 2024 A5



A)  Cost of funds and balance sheet constraints 

Your bank’s capital and the costs related to your 
bank’s capital position 0 1 99 0 0 0 3 1 1 1 2.97 2.99 146

Your bank’s ability to access market financing 0 1 97 1 0 1 -1 0 0 0 3.01 3.00 146

Your bank’s liquidity position 0 0 100 0 0 0 0 0 0 0 3.00 3.00 146

B) Pressure from competition

Competition from other banks 0 1 95 3 0 1 -6 -2 -3 -1 3.06 3.02 146

Competition from non-banks 0 0 99 0 0 1 -2 0 -1 0 3.02 3.00 146

Competition from market financing 0 0 98 0 0 2 0 0 0 0 3.00 3.00 146

C) Perception of risk 

General economic situation and outlook 0 5 94 1 0 0 7 3 4 2 2.93 2.97 146

Industry or firm-specific situation and 
outlook/borrower's creditworthiness 0 4 95 0 0 0 8 4 4 2 2.92 2.96 146

Risk related to the collateral demanded 0 2 98 0 0 0 1 2 0 1 2.99 2.98 146

D) Your bank's risk tolerance 

Your bank's risk tolerance 0 2 98 0 0 0 1 2 0 1 2.99 2.98 146

1) The factors refer to the same sub-factors as in question 2. Detailed sub-factors were introduced in April 2022.
2) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category.
Notes: The net percentage (NetP) is defined as the difference between the sum of banks responding “--” (contributed considerably to tightening) and “-” (contributed somewhat to tightening), and the sum of 
banks responding “+” (contributed somewhat to easing) and “++” (contributed considerably to easing). “°” means “contributed to keeping credit terms and conditions basically unchanged”. The diffusion index 
(DI) is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high (score of 1) as lenders having answered 
“somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options.

Impact on your bank's margins on riskier loans

The euro area bank lending survey - Third quarter of 2024 A6



Question 5

Decreased considerably

Decreased somewhat

Remained basically unchanged

Increased somewhat

Increased considerably

NA3

Total

Net percentage

Diffusion index

Mean

Number of banks responding

Loans to large enterprises

Share of rejected applications

Oct 24

Loans to small and medium-sized enterprisesOverall

3.05 3.03

144 143

0 0

1 1

100 100

5 3

3 2

Jul 24 Oct 24
0 0

1 1

92 94

5 4

2

3.04

143

0

1

89

7

0

3

100

7

3

3.07

141

Jul 24
0

2

88

5

1

3

100

3

94

100

2

3 1

3.06

148 146

3.03

6

4

Jul 24
0

1

91

6

0

1

2

1

Oct 24

Over the past three months (apart from normal seasonal fluctuations), has the share of formal and informal enterprise loan 
applications1 that were completely rejected2 by your bank increased, remained unchanged or decreased (loan volume, relative to 
the total volume of loan applications in that loan category)? 
(in percentages, unless otherwise stated)

100

1)  See Glossary for Loan application. 
2)  See Glossary for Loan rejection.
3)  “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category.
Notes: Additional breakdowns were introduced in April 2022. The net percentage is defined as the difference between the sum of banks responding “increased considerably” and “increased somewhat”, and 
the sum of banks responding “decreased somewhat” and “decreased considerably”. The diffusion index is defined as the net percentage weighted according to the intensity of the response, giving lenders 
who have answered “considerably” a weight twice as high (score of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the 
five possible response options. The number of banks responding refers to all participating banks which have business in or exposure to the respective lending category.

0

0
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Question 6

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24

Decreased considerably 0 1 0 2 0 1 1 1 0 1

Decreased somewhat 19 7 24 9 17 7 11 6 19 12

Remained basically unchanged 69 79 66 74 70 83 77 85 69 74

Increased somewhat 11 13 7 12 12 8 6 4 11 12

Increased considerably 1 0 1 1 0 0 0 0 1 0

NA3 0 0 2 2 0 0 4 4 0 0

Total 100 100 100 100 100 100 100 100 100 100

Net percentage -7 4 -16 3 -5 0 -6 -3 -7 -1

Diffusion index -3 1 -8 1 -2 -1 -4 -2 -3 -1

Mean 2.94 3.02 2.84 3.02 2.95 2.99 2.92 2.96 2.93 2.98

Number of banks responding 148 146 143 141 144 143 148 146 148 146

Overall

(in percentages, unless otherwise stated)

1) See Glossary for Demand for loans.
2) See Glossary for Credit line. 
3) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category. 
Notes: The net percentage is defined as the difference between the sum of banks responding “increased considerably” and “increased somewhat” , and the sum of banks responding “decreased somewhat” 
and “decreased considerably”. The diffusion index is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as 
high (score of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options. The number of 
banks responding refers to all participating banks which have business in or exposure to the respective lending category.

Over the past three months (apart from normal seasonal fluctuations), how has the demand for loans1 or credit lines2 to enterprises 
changed at your bank? Please refer to the financing need of enterprises independent of whether this need will result in a loan or 
not.

Long-term loans

Loans to small and 
medium-sized 

enterprises
Loans to large 

enterprises Short-term loans
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Question 7

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

A) Financing needs/underlying drivers or 
purpose of loan demand

Fixed investment 1 6 83 9 0 0 -7 2 -3 0 2.93 3.01 146

Inventories and working capital 0 4 93 2 0 1 4 -2 2 -1 3.04 2.98 146

Mergers/acquisitions and corporate restructuring 0 6 91 1 0 2 -4 -6 -2 -3 2.96 2.94 146

General level of interest rates 0 2 93 5 0 0 -8 3 -4 1 2.92 3.03 146

Debt refinancing/restructuring and renegotiation1 0 2 93 5 0 0 7 3 4 1 3.07 3.03 146

B) Use of alternative finance

Internal financing 0 3 95 2 0 0 -4 0 -2 0 2.96 3.00 146

Loans from other banks 0 2 98 0 0 0 -2 -2 -1 -1 2.98 2.98 146

Loans from non-banks 0 1 99 0 0 0 -1 -1 -1 0 2.99 2.99 146

Issuance/redemption of debt securities 0 0 94 0 0 6 0 0 0 0 3.00 3.00 146

Issuance/redemption of equity 0 0 93 0 0 7 0 0 0 0 3.00 3.00 146

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

A) Financing needs/underlying drivers or 
purpose of loan demand
Fixed investment 2 7 80 9 1 2 -14 2 -7 0 2.85 3.01 141

Inventories and working capital 0 2 92 2 0 3 3 0 1 0 3.03 3.00 141

Mergers/acquisitions and corporate restructuring 0 2 93 0 0 5 0 -2 0 -1 3.00 2.98 141

General level of interest rates 0 4 89 5 0 2 -8 1 -4 1 2.91 3.01 141

Debt refinancing/restructuring and renegotiation1 0 1 94 3 0 2 4 2 2 1 3.04 3.02 141

B) Use of alternative finance

Internal financing 0 4 92 2 0 2 -5 -2 -2 -1 2.95 2.98 141

Loans from other banks 0 3 95 0 0 2 -2 -3 -1 -1 2.98 2.97 141

Loans from non-banks 0 0 98 0 0 2 -2 0 -1 0 2.98 3.00 141

Issuance/redemption of debt securities 0 0 90 0 0 10 -1 0 0 0 2.99 3.00 141

Issuance/redemption of equity 0 0 89 0 0 11 0 0 0 0 3.00 3.00 141

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

A) Financing needs/underlying drivers or 
purpose of loan demand
Fixed investment 1 5 89 4 0 0 -5 -3 -3 -2 2.95 2.96 143

Inventories and working capital 0 4 93 2 0 1 4 -1 2 -1 3.04 2.99 143

Mergers/acquisitions and corporate restructuring 0 6 92 1 0 1 -4 -5 -2 -3 2.96 2.94 143

General level of interest rates 0 1 94 5 0 0 -7 4 -3 2 2.93 3.04 143

Debt refinancing/restructuring and renegotiation1 0 2 93 5 0 0 7 3 4 2 3.07 3.03 143

B) Use of alternative finance

Internal financing 0 3 95 2 0 0 -3 0 -2 0 2.97 3.00 143

Loans from other banks 0 2 98 0 0 0 -2 -2 -1 -1 2.98 2.98 143

Loans from non-banks 0 1 99 0 0 0 -2 -1 -1 0 2.98 2.99 143

Issuance/redemption of debt securities 0 0 95 0 0 5 0 0 0 0 3.00 3.00 143

Issuance/redemption of equity 0 0 94 0 0 6 0 0 0 0 3.00 3.00 143

DI Mean

-- - ° + ++ NA2

NetP

Large enterprises

Overall

-- - ° + ++ NA2

NetP DI Mean

Small and medium-sized enterprises

-- - ° +

1) See Glossary for Debt refinancing/restructuring and renegotiation.
2) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category. 
Notes: Additional breakdowns were introduced in April 2022. The net percentage (NetP) is defined as the difference between the sum of banks responding “++” (contributed considerably to higher demand) 
and “+” (contributed somewhat to higher demand), and the sum of banks responding “-” (contributed somewhat to lower demand) and “--” (contributed considerably to lower demand). “°” means “contributed 
to keeping demand basically unchanged”. The diffusion index (DI) is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a 
weight twice as high (score of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options.

(in percentages, unless otherwise stated)

Over the past three months, how have the following factors affected the overall demand for loans or credit lines to enterprises?

++ NA2

NetP DI Mean
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Question 8

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24

Tighten considerably 0 0 0 0 0 0 0 0 0 0

Tighten somewhat 6 5 6 6 4 7 6 5 7 6

Remain basically unchanged 93 93 92 90 95 92 90 90 92 93

Ease somewhat 1 1 0 1 1 1 0 0 1 1

Ease considerably 0 0 0 0 0 0 0 0 0 0

NA1 0 0 2 2 0 0 4 4 0 0

Total 100 100 100 100 100 100 100 100 100 100

Net percentage 5 4 6 5 3 5 6 5 6 5

Diffusion index 2 2 3 2 1 3 3 2 3 3

Mean 2.95 2.96 2.94 2.95 2.97 2.95 2.94 2.95 2.94 2.95

Number of banks responding 148 146 143 141 144 143 148 146 148 146

1) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category. 
Notes: The net percentage is defined as the difference between the sum of the percentages for “tighten considerably” and “tighten somewhat”, and the sum of the percentages for “ease somewhat” and “ease 
considerably”. The diffusion index is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high (score of 1) as 
lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options. The number of banks responding refers 
to all participating banks which have business in or exposure to the respective lending category.

Loans to small and 
medium-sized 

enterprises

(in percentages, unless otherwise stated)

Overall Long-term loans

Please indicate how you expect your bank’s credit standards as applied to the approval of loans or credit lines to enterprises to 
change over the next three months. Please note that we are asking about the change in credit standards, rather than about their 
level.

Loans to large 
enterprises Short-term loans
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Question 9

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24

Decrease considerably 0 0 0 0 0 0 0 0 0 0

Decrease somewhat 5 8 10 12 6 6 1 9 6 11

Remain basically unchanged 80 80 79 75 78 83 85 75 80 77

Increase somewhat 14 12 8 10 15 10 9 11 13 12

Increase considerably 1 0 1 0 1 1 1 0 1 0

NA1 0 0 2 2 0 0 4 4 0 0

Total 100 100 100 100 100 100 100 100 100 100

Net percentage 10 4 -1 -1 9 5 10 2 8 1

Diffusion index 6 2 0 -1 5 3 5 1 5 0

Mean 3.11 3.04 2.99 2.98 3.10 3.06 3.11 3.02 3.09 3.01

Number of banks responding 148 146 143 141 144 143 148 146 148 146

1) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category. 
Notes: The net percentage is defined as the difference between the sum of the percentages for “increase considerably” and “increase somewhat”, and the sum of the percentages for “decrease somewhat” 
and “decrease considerably”. The diffusion index is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high 
(score of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options. The number of banks 
responding refers to all participating banks which have business in or exposure to the respective lending category.

Long-term loans

(in percentages, unless otherwise stated)

Please indicate how you expect demand for loans or credit lines to enterprises to change at your bank over the next three months 
(apart from normal seasonal fluctuations)? Please refer to the financing need of enterprises independent of whether this need will 
result in a loan or not.

Short-term loansOverall

Loans to small and 
medium-sized 

enterprises
Loans to large 

enterprises
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Loans to households

Question 10

Tightened considerably

Tightened somewhat

Remained basically unchanged

Eased somewhat

Eased considerably

NA5

Total

Net percentage

Diffusion index

Mean

Number of banks responding

3

Oct 24
0

8

00

5

0

10

87

3

0

Jul 24 Oct 24

Loans for house purchase

Over the past three months, how have your bank’s credit standards1 as applied to the approval of loans2 to households3 changed? 
Please note that we are asking about the change in credit standards, rather than about their level.

Consumer credit and other lending4

88

0

100

-3

-2

144

4

2.93

10

1
Jul 24

0

4

85

00

94

0

0

4

(in percentages, unless otherwise stated)

-3

3.06

100

6

100

-6

2.94

6

141

3.03

135

1) See Glossary for Credit standards. 
2) See Glossary for Loans.
3) See Glossary for Households. 
4) See Glossary for Consumer credit and other lending.
5) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category. 
Notes: The net percentage is defined as the difference between the sum of the percentages for “tightened considerably” and “tightened somewhat”, and the sum of the percentages for “eased somewhat” and 
“eased considerably”. The diffusion index is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high (score 
of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options. The number of banks 
responding refers to all participating banks which have business in or exposure to the respective lending category.

136

0

100
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Question 11

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

A) Cost of funds and balance sheet constraints1

Your bank’s capital and the costs related to your 
bank’s capital position2 0 0 100 0 0 0 0 0 0 0 3.00 3.00 135

Your bank’s ability to access market financing3 0 0 99 0 0 1 0 0 0 0 3.00 3.00 135

Your bank’s liquidity position 0 0 94 6 0 0 -6 -6 -3 -3 3.06 3.06 135

B) Pressure from competition

Competition from other banks 0 0 91 8 0 1 -19 -8 -9 -4 3.19 3.08 135

Competition from non-banks4 0 0 99 0 0 1 0 0 0 0 3.00 3.00 135

C) Perception of risk5

General economic situation and outlook 0 1 99 0 0 0 3 1 2 1 2.97 2.99 135

Housing market prospects, including expected 
house price developments6 0 1 98 1 0 0 3 0 2 0 2.97 3.00 135

Borrower’s creditworthiness7 0 2 98 0 0 0 4 2 2 1 2.96 2.98 135

D) Your bank's risk tolerance5

Your bank's risk tolerance 0 1 98 1 0 0 -1 0 -1 0 3.01 3.00 135

1) See Glossary for Cost of funds and balance sheet constraints. Detailed sub-factors were introduced in April 2022.
2) Can involve the use of credit derivatives, with the loans remaining on the bank’s balance sheet.
3) Involves the sale of loans from the bank’s balance sheet, i.e. off-balance sheet funding.
4) See Glossary for Non-banks. 
5) See Glossary for Perception of risk and risk tolerance.
6) See Glossary for Housing market prospects, including expected house price developments.
7) Risks related to non-performing loans may be reflected not only in the "borrower's creditworthiness", but also in the bank's "cost of funds and balance sheet constraints".
8) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category. 
Notes: The net percentage (NetP) is defined as the difference between the sum of banks responding “--” (contributed considerably to tightening) and “-” (contributed somewhat to tightening), and the sum of 
banks responding “+” (contributed somewhat to easing) and “++” (contributed considerably to easing). “°” means “contributed to basically unchanged credit standards”. The diffusion index (DI) is defined as 
the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high (score of 1) as lenders having answered “somewhat” (score of 
0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options.

Over the past three months, how have the following factors affected your bank’s credit standards as applied to the approval of 
loans to households for house purchase? 
(in percentages, unless otherwise stated)

-- - ° NA8

NetP DI Mean

+ ++
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Question 12

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

A) Overall terms and conditions

Overall terms and conditions 0 0 83 17 0 0 -11 -17 -5 -8 3.11 3.17 135

B) Interest rates and margins

Your bank's lending rates 0 4 56 39 0 0 -19 -35 -10 -18 3 3.35 135

Your bank’s loan margin on average loans2 0 6 67 27 0 0 -14 -22 -8 -11 3.15 3.22 135

Your bank’s loan margin on riskier loans 0 5 87 7 0 1 -3 -2 -1 -1 3.03 3.02 135

C) Other terms and conditions

Collateral3 requirements 0 2 98 0 0 0 0 2 0 1 3.00 2.98 135

"Loan-to-value" ratio4 0 0 100 0 0 0 -1 0 -1 0 3.01 3.00 135

Other loan size limits 0 1 99 0 0 0 0 0 0 0 3.00 3.00 135

Maturity 0 0 98 1 0 0 0 -1 0 0 3.00 3.01 135

Non-interest rate charges5 0 3 97 0 0 0 0 3 0 1 3.00 2.97 135

(in percentages, unless otherwise stated)

Over the past three months, how have your bank’s terms and conditions1 for new loans to households for house purchase 
changed?

1) See Glossary for Credit terms and conditions. 
2) See Glossary for Loan margin/spread over a relevant market reference rate.
3) See Glossary for Collateral. 
4) See Glossary for Loan-to-value ratio.
5) See Glossary for Non-interest rate charges.
6) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category.
Notes: The subitem for banks’ lending rates was introduced in April 2024. The net percentage (NetP) is defined as the difference between the sum of banks responding “--” (tightened considerably) and “-” 
(tightened somewhat), and the sum of banks responding “+” (eased somewhat) and “++” (eased considerably). “°” means “remained basically unchanged”. The diffusion index (DI) is defined as the net 
percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high (score of 1) as lenders having answered “somewhat” (score of 0.5). 
The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options.

NA6

NetP DI

++- ° +

Mean

--
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Question 13

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

A)  Cost of funds and balance sheet constraints 

Your bank’s capital and the costs related to your 
bank’s capital position 0 0 99 1 0 0 0 -1 0 0 3.00 3.01 135

Your bank’s ability to access market financing 0 1 92 6 0 1 -2 -4 -1 -2 3.02 3.04 135

Your bank’s liquidity position 0 0 92 8 0 0 -7 -8 -3 -4 3.07 3.08 135

B) Pressure from competition

Pressure from competition 0 0 78 22 0 0 -17 -22 -9 -11 3.19 3.22 135

C) Perception of risk 

Perception of risk 0 0 99 1 0 0 0 -1 0 -1 3.00 3.01 135

D) Your bank's risk tolerance 

Your bank's risk tolerance 0 0 99 1 0 0 0 -1 0 -1 3.00 3.01 135

A)  Cost of funds and balance sheet constraints 

Your bank’s capital and the costs related to your 
bank’s capital position 0 0 99 1 0 0 0 -1 0 0 3.00 3.01 135

Your bank’s ability to access market financing 0 1 92 6 0 1 -3 -4 -1 -2 3.03 3.04 135

Your bank’s liquidity position 0 0 92 8 0 0 -1 -8 0 -4 3.01 3.08 135

B) Pressure from competition

Pressure from competition 0 2 70 28 0 0 -22 -26 -12 -13 3.23 3.26 135

C) Perception of risk 

Perception of risk 0 0 99 1 0 0 -1 -1 0 -1 3.01 3.01 135

D) Your bank's risk tolerance 

Your bank's risk tolerance 0 0 100 0 0 0 0 0 0 0 3.00 3.00 135

A)  Cost of funds and balance sheet constraints 

Your bank’s capital and the costs related to your 
bank’s capital position 0 0 99 0 0 1 0 0 0 0 3 3.00 135

Your bank’s ability to access market financing 0 1 93 3 0 2 -1 -2 -1 -1 3 3.02 135

Your bank’s liquidity position 0 0 92 7 0 1 0 -7 0 -4 3 3.07 135

B) Pressure from competition

Pressure from competition 0 5 87 6 0 2 0 -1 0 -1 3.00 3.01 135

C) Perception of risk 

Perception of risk 0 3 96 0 0 1 3 3 1 1 2.97 2.97 135

D) Your bank's risk tolerance 

Your bank's risk tolerance 0 3 96 0 0 1 3 3 1 1 2.97 2.97 135

Overall impact on your bank's credit terms and conditions

Impact on your bank's margins on average loans

Impact on your bank's margins on riskier loans

+ ++°-- -

Over the past three months, how have the following factors1 affected your bank’s credit terms and conditions as applied to new 
loans to households for house purchase? 
(in percentages, unless otherwise stated)

NA2

NetP DI Mean

1) The factors refer to the same sub-factors as in question 11.
2) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category.
Notes: For A), detailed sub-factors were introduced in April 2024. The net percentage (NetP) is defined as the difference between the sum of banks responding “--” (contributed considerably to tightening) and 
“-” (contributed somewhat to tightening), and the sum of banks responding “+” (contributed somewhat to easing) and “++” (contributed considerably to easing). “°” means “contributed to keeping credit terms 
and conditions basically unchanged”. The diffusion index (DI) is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight 
twice as high (score of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options.
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Question 14

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

A) Cost of funds and balance sheet constraints

Your bank’s capital and the costs related to your 
bank’s capital position 0 0 100 0 0 0 2 0 1 0 2.98 3.00 141

Your bank’s ability to access market financing 0 0 98 0 0 1 1 0 0 0 2.99 3.00 141

Your bank’s liquidity position 0 0 100 0 0 0 0 0 0 0 3.00 3.00 141

B) Pressure from competition

Competition from other banks 0 0 96 2 0 1 0 -2 0 -1 3.00 3.02 141

Competition from non-banks 0 0 97 2 0 1 0 -2 0 -1 3.00 3.02 141

C) Perception of risk

General economic situation and outlook 0 7 93 0 0 0 5 6 3 3 2.94 2.94 141

Creditworthiness of consumers1 0 7 93 0 0 0 5 7 3 3 2.94 2.93 141

Risk on the collateral demanded 0 0 91 0 0 8 0 0 0 0 3.00 3.00 141

D) Your bank's risk tolerance 

Your bank's risk tolerance 0 4 95 2 0 0 2 2 1 1 2.98 2.98 141

Mean

(in percentages, unless otherwise stated)

Over the past three months, how have the following factors affected your bank’s credit standards as applied to the approval of 
consumer credit and other lending to households?

NA2

NetP DI

-- - ° +

1) Risks related to non-performing loans may be reflected not only in the "creditworthiness of consumers", but also in the bank's "cost of funds and balance sheet constraints".
2) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category.
Notes: For A), detailed sub-factors were introduced in April 2022. The net percentage (NetP) is defined as the difference between the sum of banks responding “--” (contributed considerably to tightening) and 
“-” (contributed somewhat to tightening), and the sum of banks responding “+” (contributed somewhat to easing) and “++” (contributed considerably to easing). “°” means “contributed to basically unchanged 
credit standards”. The diffusion index (DI) is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high (score 
of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options.

++
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Question 15

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

A) Overall terms and conditions

Overall terms and conditions 0 6 92 2 0 0 3 4 2 2 2.97 2.96 141

B) Interest rates and margins

Your bank's lending rates 0 6 89 6 0 0 -4 0 -2 0 3.04 3.00 141

Your bank’s loan margin on average loans 0 6 93 2 0 0 -1 4 0 2 3.01 2.96 141

Your bank’s loan margin on riskier loans 0 6 94 0 0 0 -1 6 -1 3 3.01 2.94 141

C) Other terms and conditions

Collateral requirements 0 1 89 0 0 10 1 1 0 0 2.99 2.99 141

Size of the loan 0 2 98 0 0 0 0 2 0 1 3.00 2.98 141

Maturity 0 0 100 0 0 0 0 0 0 0 3.00 3.00 141

Non-interest rate charges 0 0 96 0 0 4 0 0 0 0 3.00 3.00 141

1) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category.
Notes: The subitem for banks’ lending rates was introduced in April 2024. The net percentage (NetP) is defined as the difference between the sum of banks responding “--” (tightened considerably) and “-” 
(tightened somewhat), and the sum of banks responding “+” (eased somewhat) and “++” (eased considerably). “°” means “remained basically unchanged”. The diffusion index (DI) is defined as the net 
percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high (score of 1) as lenders having answered “somewhat” (score of 0.5). 
The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options.

++

(in percentages, unless otherwise stated)

NA1

NetP DI Mean

Over the past three months, how have your bank’s terms and conditions for new consumer credit and other lending to households 
changed?

-- - ° +
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Question 16

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

A)  Cost of funds and balance sheet constraints 

Your bank’s capital and the costs related to your 
bank’s capital position 0 1 98 1 0 0 2 0 1 0 2.98 3.00 141

Your bank’s ability to access market financing 0 2 96 1 0 1 1 1 1 1 2.98 2.99 141

Your bank’s liquidity position 0 0 99 1 0 0 0 -1 0 0 3.00 3.01 141

B) Pressure from competition

Pressure from competition 0 0 96 3 0 1 -2 -3 -1 -1 3.02 3.03 141

C) Perception of risk 

Perception of risk 0 5 95 0 0 0 5 5 2 2 2.95 2.95 141

D) Your bank's risk tolerance 

Your bank's risk tolerance 0 2 98 0 0 0 3 2 2 1 2.97 2.98 141

A)  Cost of funds and balance sheet constraints 

Your bank’s capital and the costs related to your 
bank’s capital position 0 1 98 1 0 0 0 0 0 0 3.00 3.00 141

Your bank’s ability to access market financing 0 4 94 1 0 1 0 3 0 1 3.00 2.97 141

Your bank’s liquidity position 0 2 98 1 0 0 0 1 0 0 3.00 2.99 141

B) Pressure from competition

Pressure from competition 0 0 96 3 0 1 -4 -3 -2 -1 3.04 3.03 141

C) Perception of risk 

Perception of risk 0 2 98 0 0 0 3 2 1 1 2.97 2.98 141

D) Your bank's risk tolerance 

Your bank's risk tolerance 0 1 99 0 0 0 3 1 1 1 2.97 2.99 141

A)  Cost of funds and balance sheet constraints 

Your bank’s capital and the costs related to your 
bank’s capital position

0 1 99 0 0 0 0 1 0 0 3.00 2.99 141

Your bank’s ability to access market financing 0 3 96 0 0 1 0 3 0 1 2.99 2.97 141

Your bank’s liquidity position 0 2 98 0 0 0 0 2 0 1 3.00 2.98 141

B) Pressure from competition

Pressure from competition 0 2 97 0 0 1 1 2 0 1 2.99 2.98 141

C) Perception of risk 

Perception of risk 0 4 96 0 0 0 2 4 1 2 2.98 2.96 141

D) Your bank's risk tolerance 

Your bank's risk tolerance 0 3 97 0 0 0 2 3 1 2 2.98 2.97 141

Overall impact on your bank's credit terms and conditions

Impact on your bank's margins on average loans

Impact on your bank's margins on riskier loans

1) The factors refer to the same sub-factors as in question 14.
2) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category.
Notes: For A), detailed sub-factors were introduced in April 2024. The net percentage (NetP) is defined as the difference between the sum of banks responding “--” (contributed considerably to tightening) and 
“-” (contributed somewhat to tightening), and the sum of banks responding “+” (contributed somewhat to easing) and “++” (contributed considerably to easing). “°” means “contributed to keeping credit terms 
and conditions basically unchanged”. The diffusion index (DI) is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight 
twice as high (score of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options.

Over the past three months, how have the following factors1 affected your bank’s credit terms and conditions as applied to new 
consumer credit and other lending to households?

-- - + ++ NA2

(in percentages, unless otherwise stated)

MeanNetP DI

°
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Question 17

Decreased considerably

Decreased somewhat

Remained basically unchanged

Increased somewhat

Increased considerably

NA3

Total

Net percentage

Diffusion index

Mean

Number of banks responding

3.06

144

2

3.04

141

1) See Glossary for Loan application.
2) See Glossary for Loan rejection.
3) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category.
Notes:The net percentage is defined as the difference between the sum of banks responding “increased considerably” and “increased somewhat”, and the sum of banks responding “decreased somewhat” 
and “decreased considerably”. The diffusion index is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as 
high (score of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options. The number of 
banks responding refers to all participating banks which have business in or exposure to the respective lending category.

1 0

11

100

5

100

4

3

0

1

100

-4

-2

2.96

136

Oct 24

Loans for house purchase

3

95

0

1

0

1

100

-1

-1

2.99

135

Jul 24
0

5

92

7 8

Over the past three months (apart from normal seasonal fluctuations), has the share of formal and informal household loan 
applications1 that were completely rejected2 by your bank increased, remained unchanged or decreased (loan volume, relative to 
the total volume of loan applications in that loan category)? 
(in percentages, unless otherwise stated)

1

Jul 24 Oct 24

Consumer credit and other lending

0 0

2 4

89 87
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Question 18

Decreased considerably

Decreased somewhat

Remained basically unchanged

Increased somewhat

Increased considerably

NA2

Total

Net percentage

Diffusion index

Mean

Number of banks responding

9

144

Oct 24
0

6

80

12

2

0

100

8

5

3.10

141

3

81

14

2

0

100

13

7

3.15

100

3916

9

3.17

136

24

3.49

135

Jul 24

Loans for house purchase

Oct 24
0 0

Jul 24
0

Consumer credit and other lending

Over the past three months (apart from normal seasonal fluctuations), how has the demand for loans1 to households changed at 
your bank? Please refer to the financing need of households independent of whether this need will result in a loan or not.

(in percentages, unless otherwise stated)

14

55

29

2

0

5

51

35

1) See Glossary for Demand for loans.
2) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category. 
Notes: The net percentage is defined as the difference between the sum of banks responding “increased considerably” and “increased somewhat”, and the sum of banks responding “decreased somewhat” 
and “decreased considerably”. The diffusion index is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as 
high (score of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options. The number of 
banks responding refers to all participating banks which have business in or exposure to the respective lending category.

0

100
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Question 19

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

A) Financing needs/underlying drivers or 
purpose of loan demand
Housing market prospects, including expected 
house price developments 0 8 61 30 1 0 6 23 3 12 3.06 3.24 135

Consumer confidence1 0 5 83 11 0 0 2 6 1 3 3.02 3.06 135

General level of interest rates 0 4 59 36 2 0 3 34 1 18 3.03 3.35 135

Debt refinancing/restructuring and renegotiation2 0 1 99 0 0 0 -1 -1 -1 -1 2.99 2.99 135

Regulatory and fiscal regime of housing markets 0 0 98 2 0 0 0 2 0 1 3.00 3.02 135

B) Use of alternative sources for housing 
finance
Internal finance of house purchase out of 
savings/down payment3

0 4 95 0 1 0 -2 -3 -1 -1 2.98 2.98 135

Loans from other banks 0 3 97 0 0 0 0 -3 0 -2 3.00 2.97 135

Other sources of external finance 0 0 100 0 0 0 0 0 0 0 3.00 3.00 135

(in percentages, unless otherwise stated)

++ NA4

NetP DI Mean

+--

1) See Glossary for Consumer confidence.
2) See Glossary for Debt refinancing/restructuring and renegotiation.
3) See Glossary for Down payment. 
4) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category. 
Notes: The net percentage (NetP) is defined as the difference between the sum of banks responding “++” (contributed considerably to higher demand) and “+” (contributed somewhat to higher demand), and 
the sum of banks responding “-” (contributed somewhat to lower demand) and “--” (contributed considerably to lower demand). “°” means “contributed to keeping demand basically unchanged”. The diffusion 
index (DI) is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high (score of 1) as lenders having 
answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options.

Over the past three months, how have the following factors affected the demand for loans to households for house purchase?

- °
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Question 20

Jul 24 Oct 24 Jul 24 Oct 24 Jul 24 Oct 24
No of 
banks

A) Financing needs/underlying drivers or 
purpose of loan demand

Spending on durable consumer goods 0 3 91 6 0 0 7 2 3 1 3.07 3.02 141

Consumer confidence 0 2 90 7 0 0 4 5 2 2 3.04 3.05 141

General level of interest rates 0 3 92 5 0 0 0 2 0 1 3.00 3.02 141

Consumption expenditure financed through real-
estate guaranteed loans1 0 2 84 0 0 14 1 -2 0 -1 3.01 2.98 141

B) Use of alternative finance

Internal finance out of savings  0 3 97 0 0 0 -1 -3 0 -2 2.99 2.97 141

Loans from other banks 0 2 98 0 0 0 -1 -2 -1 -1 2.99 2.98 141

Other sources of external finance 0 2 98 0 0 0 0 -2 0 -1 3.00 2.98 141

(in percentages, unless otherwise stated)

Over the past three months, how have the following factors affected the demand for consumer credit and other lending to 
households?

-- ++ NA2

NetP DI Mean

1) Consumption expenditure financed through real-estate guaranteed loans
2) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category. 
Notes: The net percentage (NetP) is defined as the difference between the sum of banks responding “++” (contributed considerably to higher demand) and “+” (contributed somewhat to higher demand), and 
the sum of banks responding “-” (contributed somewhat to lower demand) and “--” (contributed considerably to lower demand). “°” means “contributed to keeping demand basically unchanged”. The diffusion 
index (DI) is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high (score of 1) as lenders having 
answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options.

- ° +
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Question 21

Tighten considerably

Tighten somewhat

Remain basically unchanged

Ease somewhat

Ease considerably

NA1

Total

Net percentage

Diffusion index

Mean

Number of banks responding

2.99 2.97

0

3 8

95 88

2 4

3.01 3.12

144 141

Consumer credit and other lending

0 0

0 0

100 100

1 3

1

Oct 24
0

136 135

Loans for house purchase

0 0

0 0

100 100

-1 -12

0 -6

Jul 24 Oct 24
0 0

9 5

81 77

1) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category. 
Notes: The net percentage is defined as the difference between the sum of the percentages for “tightened considerably” and “tightened somewhat”, and the sum of the percentages for “eased somewhat” and 
“eased considerably”. The diffusion index is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high (score 
of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options. The number of banks 
responding refers to all participating banks which have business in or exposure to the respective lending category.

Please indicate how you expect your bank’s credit standards as applied to the approval of loans to households to change over the 
next three months. Please note that we are asking about the change in credit standards, rather than about their level.

(in percentages, unless otherwise stated)

1710

2

Jul 24
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Question 22

Decrease considerably

Decrease somewhat

Remain basically unchanged

Increase somewhat

Increase considerably

NA1

Total

Net percentage

Diffusion index

Mean

Number of banks responding

Loans for house purchase

Jul 24 Oct 24
0 0

Jul 24 Oct 24
0 0

Consumer credit and other lending

3.06 3.11

144 141

0 2

93 85

7 13

0 0

0 0

100 100

7 11

3 5

100 100

26 44

13 22

3.26 3.44

136 135

5 3

65 50

31 47

0 0

0 0

Please indicate how you expect demand for loans to households to change over the next three months at your bank (apart from 
normal seasonal fluctuations). Please refer to the financing need of households independent of whether this need will result in a 
loan or not.

1) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category. 
Notes: The net percentage is defined as the difference between the sum of the percentages for “increase considerably” and “increase somewhat”, and the sum of the percentages for “decrease somewhat” 
and “decrease considerably”. The diffusion index is defined as the net percentage weighted according to the intensity of the response, giving lenders who have answered “considerably” a weight twice as high 
(score of 1) as lenders having answered “somewhat” (score of 0.5). The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options. The number of banks 
responding refers to all participating banks which have business in or exposure to the respective lending category.

(in percentages, unless otherwise stated)
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Question 111

-- - ° + + + NA2 NetP Mean
Std. 
dev.

No of 
banks -- - ° + + + NA2 NetP Mean

Std. 
dev.

No of 
banks

A) Retail funding

Short-term deposits (up to one year) 0 3 80 7 0 10 -4 3.04 0.34 155 0 4 82 4 0 10 0 2.99 0.31 155

Long-term (more than one year) deposits and 
other retail funding instruments 0 3 80 4 0 12 -1 3.01 0.30 155 0 2 83 2 0 12 0 2.99 0.25 155

B) Inter-bank unsecured money market

Very short-term money market
(up to 1 week) 0 1 77 6 0 17 -5 3.06 0.29 155 0 2 78 4 0 17 -2 3.02 0.26 155

Short-term money market
(more than 1 week) 0 1 80 5 0 13 -4 3.06 0.29 155 0 4 79 4 0 13 1 2.98 0.32 155

C) Wholesale debt securities3

Short-term debt securities
(e.g. certificates of deposit or commercial paper) 0 2 60 4 0 34 -3 3.04 0.31 155 0 4 63 2 0 31 2 2.98 0.31 155

Medium to long term debt securities (incl. 
covered bonds) 0 4 68 9 1 18 -6 3.07 0.46 155 0 4 75 7 0 15 -3 3.03 0.37 155

D) Securitisation4

Securitisation of corporate loans 0 2 40 0 0 57 2 2.97 0.21 155 0 2 40 1 0 57 1 2.99 0.18 155

Securitisation of loans for house purchase 0 2 36 0 0 62 2 2.97 0.18 155 0 0 37 1 0 62 -1 3.01 0.11 155
E) Ability to transfer credit risk off balance 
sheet5

Ability to transfer credit risk off balance sheet 0 2 46 2 0 50 -1 2.99 0.33 155 0 2 48 0 0 50 2 2.95 0.30 155

Annex 2
Results for ad hoc questions

(in percentages, unless otherwise stated)

1) Retail funding is defined as funding via deposits held by non-financial corporations and households. 
2) "NA" (not applicable) includes banks for which the source of funding is not relevant.
3) Usually involves on-balance sheet funding.
4) Usually involves the sale of loans from banks’ balance sheets, i.e. off-balance sheet funding
5) Usually involves the use of credit derivatives, with the loans remaining on banks’ balance sheets.
Notes: The net percentage (NetP) is defined as the difference between the sum of the percentages of banks responding “--” (deteriorated considerably/will deteriorate considerably) and  “-” (deteriorated 
somewhat/will deteriorate somewhat), and the sum of banks responding “+” (eased somewhat/will ease somewhat) and “++” (eased considerably/will ease considerably). “°” means “remained unchanged/will 
remain unchanged”. The mean of the banks’ responses is calculated using weights from 1 to 5 for the five possible response options. Std. dev. denotes standard deviation. Figures may not exactly add up 
due to rounding.

Over the past three months Over the next three months 

As a result of the situation in financial markets, has your market access changed when tapping your usual sources of 
wholesale and retail funding1 and/or has your ability to transfer risk changed over the past three months, or are you expecting 
this access/activity to change over the next three months? 
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Question 130

-- - ° + + + NA2 NetP Mean
Std. 
dev.

No of 
banks -- - ° + + + NA2 NetP Mean

Std. 
dev.

No of 
banks

A) Your bank's total assets 

Your bank's total assets (non-risk 
weighted volume) 0 5 85 3 0 6 -2 2.99 0.33 155 0 2 88 3 0 6 1 3.02 0.27 155

of which:  

euro area sovereign bond holdings 0 5 82 3 0 10 -2 2.97 0.32 155 0 1 82 6 0 10 5 3.06 0.31 155

B) Your bank's cost of funds and 
balance sheet situation

Your bank's overall liquidity position 0 2 90 3 0 5 1 3.02 0.26 155 0 1 94 0 0 5 -1 2.99 0.10 155

Your bank's overall market financing 
conditions 0 3 92 0 0 5 -3 2.97 0.20 155 0 5 90 0 0 5 -5 2.95 0.24 155

D) Your bank's profitability 

Your bank's overall profitability 0 3 84 8 0 5 5 3.05 0.37 155 0 5 84 6 0 5 1 3.02 0.37 155

owing to: 

net interest income3 0 3 84 8 0 5 5 3.05 0.37 155 0 4 84 8 0 5 4 3.05 0.37 155

capital gains/losses 0 2 91 1 0 6 -1 2.99 0.19 155 0 3 90 1 0 6 -2 2.98 0.21 155

E) Your bank's capital position

Your bank's capital ratio4 0 0 93 2 0 5 2 3.02 0.14 155 0 0 93 2 0 5 2 3.02 0.14 155

1) Changes in the ECB's monetary policy asset portfolio can arise as a result of net purchases or any other transactions, including reinvestments of the principal payments from maturing 
securities purchased, related to the following (potential) monetary policy tools: corporate sector purchase programme (CSPP); public sector purchase programme (PSPP); asset-backed 
securities purchase programme (ABSPP); covered bond purchase programme (CBPP); pandemic emergency purchase programme (PEPP); Outright Monetary Transactions (OMT); 
Transmission Protection Instrument (TPI). Direct and indirect effects of the changes in the ECB's monetary policy asset portfolio, i.e. there may be indirect effects on your bank's financial situation 
and asset allocation even if your bank has not been involved in any related transactions vis-à-vis the Eurosystem.
2) “NA” (not applicable) includes banks which do not have any business in or exposure to this category.
3) The net interest income is defined as the difference between the interest earned and interest paid on the outstanding amount of interest-bearing assets and liabilities by the bank. 
4) Defined in accordance with the regulatory requirements set out in the CRR/CRD IV, including both tier 1 capital and tier 2 capital.
Notes: The net percentage (NetP) is defined as the difference between the sum of the percentages of banks responding “--” (contributed/will contribute considerably to a decrease or 
deterioration) and “-” (contributed/will contribute somewhat to a decrease or deterioration), and the sum of banks responding “+” (contributed/will contribute somewhat to an increase or 
improvement) and “++” (contributed/will contribute considerably to an increase or improvement). “°” means “has had/will have basically no impact”. The mean of the banks’ responses is 
calculated using weights from 1 to 5 for the five possible response options. Std. dev. denotes standard deviation.

Over the past six months, has the ECB's monetary policy asset portfolio1 led to a change in your bank's assets or affected 
(either directly or indirectly) your bank in any of the following areas? Is it likely to have an impact here over the next six 
months?

Over the past six months Over the next six months 

(in percentages, unless otherwise stated)
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Question 132

-- - ° + + + NA1 NetP Mean
Std. 
dev.

No of 
banks -- - ° + + + NA1 NetP Mean

Std. 
dev.

No of 
banks

A) Your bank's credit standards

For loans to enterprises 0 0 100 0 0 0 0 3.00 0.00 146 0 0 99 0 0 1 0 3.00 0.02 146

For loans to households for house 
purchase 0 6 94 1 0 0 5 2.95 0.26 135 0 1 98 1 0 0 1 2.99 0.15 135

For consumer credit and other lending to 
households 0 0 94 1 0 6 -1 3.01 0.08 141 0 0 94 0 0 6 0 3.00 0.02 141

B) Your bank's terms and conditions 

For loans to enterprises 0 0 99 0 0 1 0 3.00 0.02 146 0 1 99 0 0 0 1 2.99 0.10 146

For loans to households for house 
purchase 0 0 100 0 0 0 0 3.00 0.02 135 0 0 98 2 0 0 -2 3.02 0.15 135

For consumer credit and other lending to 
households 0 0 94 0 0 6 0 3.00 0.02 141 0 0 94 1 0 6 -1 3.01 0.08 141

C) Your bank's lending volume

For loans to enterprises 0 2 95 1 0 1 -1 2.99 0.18 146 0 2 96 0 0 1 -2 2.98 0.15 146

For loans to households for house 
purchase 0 3 97 0 0 0 -3 2.97 0.18 135 0 4 94 2 0 0 -2 2.98 0.27 135

For consumer credit and other lending to 
households 0 2 92 0 0 6 -2 2.97 0.17 141 0 2 92 0 0 6 -2 2.98 0.17 141

Over the past six months, has the ECB's monetary policy asset portfolio led to a change in your bank's lending 
policy and lending volume? And what will be the impact over the next six months?

Over the past six months Over the next six months 

1) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective lending category.
Notes: The net percentage (NetP) is defined as the difference between the sum of the percentages of banks responding “--” (contributed/will contribute considerably to a tightening 
or decrease) and “-” (contributed/will contribute somewhat to a tightening or decrease), and the sum of the percentages of banks responding “+” (contributed/will contribute 
somewhat to an easing or increase) and “++” (contributed/will contribute considerably to an easing or increase). “°” means “have had/will have basically no impact”. The mean of the 
banks’ responses is calculated using weights from 1 to 5 for the five possible response options. Std. dev. denotes standard deviation. The number of banks responding (No of 
banks) refers to all participating banks which have business in or exposure to the respective lending category. 

(in percentages, unless otherwise stated)
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Question 138

(in percentages, unless otherwise stated)

-- - ° + + + NA1 NetP Mean Std. dev.
No of 
banks

Impact on your bank's financial situation

Your bank's overall liquidity position 0 7 79 1 0 13 6 2.92 0.33 155

Your bank's overall funding conditions 0 4 78 3 0 15 1 3.01 0.33 155

of which:

Your bank's overall market financing conditions 0 2 83 2 0 13 0 3.01 0.23 155

Your bank's overall profitability 0 1 81 4 0 13 -2 3.02 0.25 155

Your bank's ability to fulfil regulatory or supervisory 
requirements 0 2 83 0 0 15 1 2.97 0.20 155

Impact on your bank's credit standards

For loans to enterprises 0 0 86 0 0 14 0 3.00 0.00 146

For loans to households for house purchase 0 0 86 0 0 14 0 3.00 0.00 135

For consumer credit and other lending to households 0 0 84 0 0 16 0 3.00 0.00 141

Impact on your bank's terms and conditions 

For loans to enterprises 0 0 86 0 0 14 0 3.00 0.00 146

For loans to households for house purchase 0 0 86 0 0 14 0 3.00 0.00 135

For consumer credit and other lending to households 0 0 84 0 0 16 0 3.00 0.00 141

Impact on your bank's lending volumes

For loans to enterprises 0 0 84 0 0 16 0 3.00 0.00 146

For loans to households for house purchase 0 0 86 0 0 14 0 3.00 0.00 135

For consumer credit and other lending to households 0 0 84 0 0 16 0 3.00 0.00 141

Impact on your bank's financial situation

Your bank's overall liquidity position 0 2 85 0 0 13 2 2.98 0.15 155

Your bank's overall funding conditions 0 1 83 1 0 15 0 3.00 0.17 155

of which:

Your bank's overall market financing conditions 0 1 86 0 0 13 1 2.99 0.11 155

Your bank's overall profitability 0 1 85 1 0 13 0 3.01 0.16 155

Your bank's ability to fulfil regulatory or supervisory 
requirements 0 2 84 0 0 15 2 2.97 0.19 155

Impact on your bank's credit standards

For loans to enterprises 0 0 86 0 0 14 0 3.00 0.04 146

For loans to households for house purchase 0 0 86 0 0 14 0 3.00 0.00 135

For consumer credit and other lending to households 0 0 84 0 0 16 0 3.00 0.00 141

Impact on your bank's terms and conditions 

For loans to enterprises 0 0 86 0 0 14 0 3.00 0.04 146

For loans to households for house purchase 0 0 86 0 0 14 0 3.00 0.00 135

For consumer credit and other lending to households 0 0 84 0 0 16 0 3.00 0.00 141

Impact on your bank's lending volumes

For loans to enterprises 0 0 84 0 0 16 0 3.00 0.04 146

For loans to households for house purchase 0 0 86 0 0 14 0 3.00 0.00 135

For consumer credit and other lending to households 0 0 84 0 0 16 0 3.00 0.00 141

1) Impact of the Eurosystem's third targeted longer-term refinancing operations (TLTRO III), for which all operations took place and which will be fully matured by December 
2024. Impact of any changes in the relative funding advantage of your banks' outstanding TLTRO III funds arising from ECB key interest rate changes and/or the TLTRO III 
recalibration, as well as any change in your bank's overall funding conditions due to the maturity or early repayment of TLTRO III funds. Direct and indirect effects of TLTRO III, 
i.e. there may be indirect effects on your bank's financial situation even if your bank has not directly participated in TLTRO III.
2) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective category. 
Notes: The net percentage (NetP) is defined as the difference between the sum of the percentages of banks responding “--” (has contributed considerably/will contribute 
considerably to a deterioration, tightening or decrease) and “-” (has contributed somewhat/will contribute somewhat to a deterioration, tightening or decrease), and the sum of 
the percentages of banks responding “+” (has contributed somewhat/will contribute somewhat to an improvement, easing or increase) and “++” (has contributed 
considerably/will contribute considerably to an improvement, easing or increase). “°” means “has had/will have basically no impact”. The mean of the banks’ responses is 
calculated using weights from 1 to 5 for the five possible response options. Figures may not exactly add up due to rounding. The number of banks responding (No of banks) 
refers to all participating banks which have business in or exposure to the respective lending category. Std. dev. denotes standard deviation.

Over the past six months, has the Eurosystem's TLTRO III1 led to a change in (either directly or indirectly) your 
bank's financial situation, lending policy and lending volumes? And what will be the impact over the next six 
months?

Over the past six months

Over the next six months
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Question 141

(in percentages, unless otherwise stated)

-- - ° + + + NA1 NetP Mean
Std. 
dev.

No of 
banks -- - ° + + + NA1 NetP Mean

Std. 
dev.

No of 
banks

Impact on your bank's profitability, 
overall 0 21 61 13 0 5 -7 2.92 0.61 155 2 41 37 15 0 5 -27 2.72 0.78 155

Your bank's net interest income, overall2 1 26 54 14 0 5 -12 2.87 0.68 155 2 46 28 18 0 5 -30 2.69 0.85 155

owing to:

Margin effect 0 25 57 13 1 5 -11 2.89 0.67 155 2 46 31 16 0 5 -33 2.67 0.82 155

Volume effect 0 12 81 3 0 5 -9 2.90 0.40 155 0 4 80 12 0 5 8 3.08 0.42 155

Your bank's non-interest income, overall 0 0 88 4 0 8 3 3.03 0.21 155 0 3 86 3 0 8 0 2.99 0.27 155

owing to:

Your bank's capital gains/losses 0 1 89 1 0 9 0 3.00 0.16 155 0 4 86 2 0 9 -2 2.98 0.26 155

Your bank's net fee and commission 
income 0 1 89 4 0 6 3 3.03 0.23 155 0 1 88 5 0 6 4 3.04 0.24 155

Your bank's need for provisioning and 
impairments 0 5 84 3 0 8 -3 2.97 0.30 155 0 4 88 1 0 8 -3 2.97 0.22 155

Over the past six months, have the ECB key interest rates decisions taken in the past and/or expected by your bank 
led to a change in your bank's profitability? And what will be the impact over the next six months?

(1) “NA” (not applicable) does not include banks which do not have any business in or exposure to the respective category. 
(2) The net interest income is defined as the difference between the interest income earned and interest expenses paid on the outstanding amount of interest-bearing assets and 
liabilities by the bank. Margin effects relate to changes in the interest rates of these assets and liabilities, while volume effects relate to changes in the volumes.
(3) "-" / "--" in case of higher need for provisioning and impairments; "+" / "++" in case of lower need for provisioning and impairments.

Over the past six months Over the next six months 
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