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At the end of January, the number of corporate bankruptcies is still rising, even if it 

remains below its pre-pandemic average 
 

 

 

 At the end of January, the number of corporate bankruptcies aggregated over twelve months reaches 56,290 
(see Figure 1).  
  

 The number of annual corporate bankruptcies is still below the average level recorded over the 2010-2019 
period (59,342), prior to the COVID-19 pandemic. Indeed, the number of corporate bankruptcies had been 
particularly low since the beginning of the COVID-19 crisis, due to the adoption of regulations temporarily 
granting additional time to both assess and report insolvency, and, later, cash support measures to avoid the 
occurrence of insolvency. 
 

 This figure reflects a catch-up trend that concerns all sectors of the economy (see Table A) however 
heterogeneously. It also applies to all company sizes (see Table B).  
 

 However, the rate of increase of corporate bankruptcies over one year has been slowing steadily since January 
2023 (see Figure 2). 
 
 

 
 

To find out more: data on business start-ups are reported by the French National Institute of Statistics and Economic Studies 
(INSEE): Business births on the INSEE’s website 

A – Corporate bankruptcies by sector  
Bankruptcies in number of legal units, year-on-year change (%) 

 
Source: Banque de France – database: Fiben. Data available early February 2024: final for December, provisional for January. 

Calculation: Banque de France – Companies Directorate – Companies Observatory. 
a Aggregate number of corporate bankruptcies over previous 12 months compared to the same aggregate one year before and in 2019 (February 
to February 2019). 
b The line « All firms » includes legal units whose business sector is not known. 
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https://webstat.banque-france.fr/en/publication/Defaillances_Tab1_EN
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C – Changes in corporate bankruptcies  

 

1 – Number of bankruptcies 
Cumulated over previous 12 months 
From Dec. 1991 to December 2023 (+ January 2024 provisional) 

 2 – Change in number of bankruptcies 
Annual year-on-year change 
From Dec. 1991 to December 2023 (+ January 2024 provisional) 

 
Note: The orange line represents the average value of the number of corporate bankruptcies 

over twelve months observed monthly between February 2010 and January 2019. 

 (en %) 

 

3 – Monthly number of bankruptcies 
       From Jan. 2019 to December 2023 (+January 2024 provisional) 

 4 – Loan amounts of bankrupt non-financial firms 
over loan amount of all firms – by firm size 
Cumulated over previous 12 months 
From Dec. 2006 to December 2023 (+ January 2024 provisional) 

 

 (in %) 

 
   

Source: Banque de France – database: Fiben. Data available early February 2024: final for December, provisional for January. 
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B – Corporate bankruptcies by firm size  
Bankruptcies in number of legal units, year-on-year change (%) 

 

Source: Banque de France – database: Fiben. Data available early February 2024: final for December, provisional for January. 

Calculation: Banque de France – Companies Directorate – Companies Observatory. 
a Aggregate number of corporate bankruptcies over previous 12 months compared to the same aggregate one year before and in 2019 (February 
to January 2019). 
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