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Consumer credit — France and the Euro area * 2020 Q2

In the second quarter, the lockdown dampened the Consumer
credit growth

In France, in the second quarter of 2020, growth in consumer credit to individuals slowed considerably to +1.1%
(after +3.4% in March 2020) while remaining positive. In fact, the bulk of the impact of the lockdown measures on
household consumption and the accompanying financing transactions was felt in this quarter. Its slowdown is more
pronounced in the euro zone (+0.6% in June 2020 after 4.1 in March 2020).
In France, the average interest rates for revolving, overdrafts and others (+4.9%) and installment loans (+3.3%)
remain lower than the euro area averages (+6.3% and +5.1% respectively).

Changes in outstanding consumer credit to individuals 1=

France. EUR billions, seasonally-adjusted 2018
Dec. Mar.
Total consumer credit to individuals 1781 1811
o/w Installment loans (including securitised loans) 123.2 124.7
Ordinary overdrafts 8.3 8.4
Revolving loans 19.0 19.1
Leases 15.01 15.52

Interest rate (narrowly defined) on new revolving loans by type
of credit institution France, % [=
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To find out more: methodologies, series, calendar

All the series published by the Banque de France are available at the following
address Webstat Banque de France

Publication available for Apple and Android

2019 2020 Annual growth
June Sept. Dec. Mar. June Mar. 2020  Jun. 2020
184.1 187.0 188.0 1872 186.1 3.4% 1.1%
1269 1280 1287 129.2 1292 3.5% 1.8%
8.5 8.7 8.7 8.5 8.5 2.1% -1.0%
19.2 19.4 19.4 19.2 18.7 0.6% -2.5%
1640 1691 1759 17.63 16.70 13.6% 1.8%

Interest rate (narrowly defined) on new revolving loans,
overdrafts and others, by country, % =
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Average fees on new installment loans, % =
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https://www.banque-france.fr/fileadmin/user_upload/banque_de_france/Economie_et_Statistiques/methodologie-Stat-info-credit-conso.pdf
http://webstat.banque-france.fr/en/browse.do?node=5384707
https://www.banque-france.fr/en/statistics/calendar
http://webstat.banque-france.fr/en/home.do
https://itunes.apple.com/fr/app/banquefrance/id663817914?l=fr&ls=1&mt=8
https://play.google.com/store/apps/details?id=fr.bdf.mobile&feature=search_result#?t=W251bGwsMSwyLDEsImZyLmJkZi5tb2JpbGUiXQ
mailto:gps.support@banque-france.fr
http://webstat.banque-france.fr/en/publication/credit_conso_Tab
http://webstat.banque-france.fr/en/publication/credit_conso_Tab
http://webstat.banque-france.fr/en/publication/credit_conso_Tab
http://webstat.banque-france.fr/en/publication/credit_conso_Tab
http://webstat.banque-france.fr/en/publication/credit_conso_Tab

Distribution channels of revolving loans

(excl. online banks and other types credit institutions) 2=
France. share in the total outstandina amount of revolvina credits
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Annual growth in consumer credit to households

Annual growth rate in %, incl. securitized loans for France, excl. securitized loans for the other countries and the euro area =

20
15 ""‘
- 1.1
> 23 = oe=\ 06
\- &\
0 - }’-' T T T T T
0.4
5 - ’ - 2.1
-10 -
-15

Jun-12 Jun-13 Jun-14 Jun-15 Jun-16 Jun-17 Jun-18 Jun-19 Jun-20

= e == Germany — {3y Spain = e= Euroarea e France

Additional information

The total outstanding amount of consumer credit to individuals includes the outstanding amount of securitised loans. Besides
the specified or unspecified personal loans, the ordinary overdrafts and revolving loans, it includes installment loans, leases
and credit card loans. Since December 2014, hire-purchase sales and specific-purpose personal loans are grouped together. In
June 2019, these amounts have been subject to a methodological revision. They are adjusted for seasonal variations.

Households consist of individuals and sole traders. Given that there are no European data solely on outstanding amounts of
loans to individuals, the comparison of credit growth is made on the basis of households.

The average interest rates by country for revolving loans and overdrafts also include credit card loans and cover new loans to
households and non-profit institutions serving households (NPISH).

The interest rates for installment loans to households and NPISH relates to new contracts, at fixed rates only for the United-
Kingdom, at all rates for France and euro area. The average fees are obtained by calculating the difference between the annual
percentage rate of charge (APRC) and the narrowly defined effective rate (NDER) on new personal loans to households and

NPISH. The market shares of the different types of distributor network are calculated using the outstanding amount of revolving
credit to individuals.

To find out more: methodologies, series, calendar

All the series published by the Banque de France are available at the following STAT INFO = June, 2020
address Webstat Banque de France

Publication available for Apple and Android
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